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Virginia and Tennessee Railroad, 

This road is, in its local resources and prospect- 
ive business, one of the most important in the 
United States. In addition, it is soon to form one 
of the great routes of travel not only for this 
country but the world. As it traverses a com- 
paratively remote and isolated section, and is out- 
side the circle of ordinary experience, and its 
merits are only partially understood, we propose, 
therefore, to describe some of the principal 
elements of its prosperity and present its 
more prominent claims upon capitalists and the 
public. 

Ist. Its relation to other routes of travel and 
trade. 

By reference to a map of the United States, it 
will be seen that the great line of travel between 
the North and South, commencing in the north- 
eastern part of Maine and taking all the great 
Atlantic cities of Portland, Boston, New York, 
Philadelphia, Baltimore snl Washington, pursues 


» | & very nearly direct course. On reaching Wash. 


ington, this line is at present deflected to the left; 
) and takes a very nearly southerly course to Wil- 





mington and Charlesion. The direct prolongation 
of the above line South, would pass through Cen- 
tral and South-western Virginia, Eastern Tennes- 
see, cutting a small corner off North-westernGeor- 
gia, through Northern Alabama, where it will fork 
in direction of New Orleans and Mobile, and 
forming in connection with roads already built, an 
almost straight line of road between the North- 
eastern and South-western extremes of the Union, 


68/saving a very long distance over, any other prac- 


ticable route, and taking all the great Atlantic 
depots of trade and commerce in its route. 

The northern portion of this great line is com- 
pleted to Washington, opposite Alexandria, and 
from that point to Charlotteville, a distance of 
about 120 miles, in direction of Lynchburgh, Va. 
Between the last named places, a distance of about 
sixty miles, a railroad is in progress which will be 
completed at least simultaneously with the more 
southern portions of the great line of which it is 
apart. At Lynchburgh, the Virginia and Tennes- 
see Railroad commences, and extends to the State 
line of Tennessee, a distance of 204 miles. That 
part of the great line between the last named 
point and Knoxville, the capital of East Tennessee, 
is to be formed by the East Tennessee and Vir- 
ginia Railroad, now nearly prepared for the rails. 
Knoxville is the terminus of the East Tennessee 
and Georgia Railroad, already in operation for 80 
miles, and soon to be completed for its whole dis- 
tance. This road communicates with the Georgia 
system of roads, and by a branch in progress, 
Chattanooga, the terminus of the Nashville and 
Chattanooga, Memphis and Charleston, the Wes- 
tern and Atlantic, beside other proposed roads. 
From Dalton, the southern terminus of the East 
Tennessee and Georgia Railroad, there is a con- 
tinuous and pretty direct line of railroad to Mont- 
gomery, Alabama, upon the navigable waters of 
the Alabama River, which will soon be extended 
to Mobile. From New Orleans, the New Orleans, 
Jackson and Great Northern, with its lateral 
roads, will connect with the above described line 
either directly or by means of the Memphis and 
Charleston Railroad, at Chattanooga. The several 
links forming this great line which will traverse 
diagonally the whole Union, will combine more 
elements of strength and revenue than almost 
any other in the world, 


Se en eT ee 


Of this great line, one of the most important 
links will be that extending from Lynchburgh to 
Chattanooga, from the fact, that at these points 
the main trunk breaks into,several branches, the 
conformation of the country allowing the main 
trunk to diverge into several distinct lines. Soon 
after leaving Lynchburgh, the road falls into the 
long and ‘narrow valleys of the great Alleghany 
range, from which the divergence or approach of 
branch lines is very difficult, and in most cases 
impracticable. For a distance of about 430 miles, 
the road may be said to be a connecting link be- 
tween the parts of a vast system, which though 
widely separated sustain relations of mutual de- 
pendence. 

The amount of the ¢hrough business of this 
great line, can be better inferred from the extent 
of country depéndent upon it, than from any com- 
pilation of statistics, which might show a traffic 
much larger than the capacity of a first class 
double track road, As a great trunk between 
the North and South, it must command the travel 
of the States of Tennessee, Northwestern Georgia, 
Alabama, Miss’ppi,Arkansas, Louisiana and Texas, 
embracing an area of country of over 500,000 
square miles, a population of over 4,000,000 
souls, and capable of sustaining ten times that 
number. From the great diversity of pursuits and 
productions betweeu the North and South, the 
most intimate business relations must always ex- 
ist. The great difference in climate leads to an 


to| interchange of inhabitants of the extremes of the 


country, almost equal to that,of their respective 
products. A very considerable portion of the 
people of the Southern States seek the salubrious 
climates of the North in the summer; and. this 
movement is one of the most lucrative sources 
of business of the roads, running in direction of 
this travel. In the winter, there is 4 movement 
South to avoid the rigors of a northern climate, 
though it is inconsiderable to that of the Southern 
States, northward, 

For business and pleasure travel, the above line 
will always present attractions superior to those 
of any other. For a long distance, it traverses 
one of the most picturesque and inviting portions. 
of the United States, between the lofty ranges 
of the Alleghany, which are elevated many thou- 





sand feet above the sea—a region uniting a most 
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It is well known that the great Alleghany range 
unites a rare combination of mineral and agricul- 


the Memphis and Charleston railroads, and |tural wealth, In Virginia; the best,portion’ of the 


through the latter, with the Mobile and New Or- 
leans. Other roads are in progress towards these 


cities, which will shorten the distance somewhat ; 


but the roads above named will sufficiently ac- 
complish all objects, so that the above described 


State is reached only after the Blue Ridge, the 
most easterly of the Alleghany ranges, is crossed. 
The country traversed by the Virginia and Ten- 
nessee Railroad is certainly much above the aver- 
age of the State in agricultural wealth. That 


will at once become a great natural route of|portion of the State known as Little Virginia, in 


travel, as.soon as the Virginia and Tennessee and 
the East Tennessee and Virginia railroads can be 


opened, 


At Lynchburgh, the Virginia and Tennessee 
Railroad, and the great line of which it will form 
a part will find ample provisions made for the ac- 
commodation of the freight and passengers arriv- 
ing at that place. Thethrough passenger can turn 
his journey directly on to the northern cities by 
way ef Charlotteville and Alexandria, or can take 
the rail to Richmond or Norfolk, as his interests 
Freight will have the option of go- 
ing to Alexandria, Richmond, Petersburgh, or 
Norfolk by the railroad, or by canal, to Richmond. 
A large portion will probably go by railroad and 
canal to Richmond and Petersburgh, whence it 
will be shipped direct to the place of its ultimate 
destination. There is no doubt that a very con- 
siderable portion of the products of Tennessee, 
and of Northern Georgia, Alabama and Mississip- 
pi, will take the above route to market, as 
they will be subject only to a small additiopal ex- 
tent of railroad travel, over any other route and 
will re&ch ports much nearer the great consuming 
districts. Through the above road, Norfolk must 
recover the commercial importance she once en- 
joyed, and become again the outlet for the pro- 


may incline. 


ducts of a very extensive district. 


While the above road must constitute the out- 
let for a large amount of the products of the ter- 
ritory described, it must be the avenue through 
which are received a much greater amount of 
merchandize, which from its higher cost, will bear 
much Jonger transportation by railroad than pro- 
As Norfolk, Petersburgh and 
Richmond have lines of steamers running to them 
from New York, Philadelphia, and Baltimore, 
upon the completion of the above line, there is no 
doubt that the South-western States will supply 
themselves with a large portion of high priced 
merchandize, and such as is required by the dai- 
What are termed. express 
goods, will be carried at the same rates of speed 
as the government mails, so that the merchants 
of New Orleans and Mobile, by means of the tele- 
graph, will be able to display on their counters, 
goods that three or four days previous, were upon 
the shelves of the importer, or manufacturer. 
This kind of business over the above route, from 
its directness, must. be enormous, and equal to 


ducts of the soil. 


ly demands of trade. 


the wants of many millions of people. 


which the greater part of the road lies, is not 
only one of the best parts of the State, but was 
settled nearly one hundred years ago, and is con- 
sequently well populated, and capable of supply- 
ing a large traffic to a railroad. The cost of trans- 
portation from this distant section, to market, 
has been so great as to prevent the exportation 
of all the cereals; and though it is one of the best 
wheat-producing districts in the United States, 
whatever surplus is raised above the wants of the 
producers is fed out to stock, which is almost the 
only article that would bear sending to market, 
and this only by its possessing the capacity for 
locomotion. The railroad is the only thing that 
can give a commercial value to the wheat and 
corn of South-western Virginia, and North-eastern 
Tennessee. As soon as the above road shall be 
completed, flour will be sent from Abingdon to 
New York, as cheaply as from the Western States, 
and as the products of the country about it cau 
have no other outlet, those of agriculture alone 
must afford an ample business to the above rail- 
road. 

In addition to its agricultural resources, the 
country traversed has abundant deposits of coal; 
ores of iron, copper, and lead, with gypsum and 
salines. All these elements of wealth, joined to a 
fertile soil, and a climate which from the eleva- 
tion of the country above the sea, corresponds 
very nearly, with that of New York, cannot fail 
through the stimulating influence of a railroad, to 


wealth a theatre in which all the*industrial pur- 
suits will have a very high developement. 


Of the articles of salt, gypsum, coal, and iron 
ore, the supplies are in inexhaustible abundance. 
The position of the deposits of the above miner- 
als, is such that they must pass, in going east, 
over the greater portion of the road. We believe 
there are no other deposits of gypsum in the 
State. This article, therefore, must be supplied 
from the above deposits ; and as the consumption 
of it is very large, it must furnish a constant and 
lucrative source of income. The same may be 
said of the article of salt, which is now extensive- 
ly manufactured at Wythe county, 125 miles 
from Lynchburg. The transportation of lead and 
copper ores, both of which are extensively mined 
near the line of the road, will also produce a 
large income. Contracts are now being made for 
the transportation of 80 tons of copper ore daily. 





A person who will trace on a map of the United/The road must also serve for the transportation 


States the above road and its connections, will|o 





that which exists — the great divisions f 


i * Vene road will, 


render a country possessed of such elements of 





of equal to the wants of a very considerable 
portion of the State. 4 
Taking, therefore, the through and local traffic, 
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upon ing, to enter upon a busin fully 
up to the average of our best roads, and up to the 
capacity of the single track. We estimate that 

‘the first. year, earn at least $6,- 
000 per mile—to be increased in very rapid ratio. 
This sum would probably give a net income of 
ten per cent. on a cost of $5,000,000. The com- 
pany ‘estimate their gross earnings for the past 
year at $1,235,000, half of which, it is believed, 
will be net income. 

The cost of the road is estimated at about $5,- 
500,000. 

The means of the company are as follows : 


Capital stock paid.... .....+. «++. .»» $3,000,000 
State Loan including $500, 000 first 


‘mortgage bonds.... .... .....+.+.++ 1,600,000 
Second mortgage bonds... .......... I 1,000,000 
“95,500,000 


Of the stock of the road, the State subscribed 
about three-fifits. The State loan, with the $500,- 
000 bonds above named, is secured by a first 
mortgage. The second mortgage bonds have not 
yet been sold. AJl the means of the company 
used thus far have been equivalent to cash. No 
part of the construction account is represented by 
fictitious capital, This explains the low cost of 
the road, which will not much exceed $25,000 
per mile; although the route is by no means a 
favorable one. 

The whole length of line in operation is 136 
miles, The average mileage in operation, for the 
last year, was 85 miles, upon which the receipts 
were $163,929. The amount required to com- 
plete the road, according to the last annual re- 
port, was $235,000. A portion of the purchase 
money for the iron is still due. 

Although the above may be regarded as flat- 
tering, we have endeavored to make it a correct 
notice of the resources and prospects of the above 
road. We do not believe we have exaggerated 
its merits. We earnestly desire its construction, 
and have written what we have with a view to 


,| promote it. It is a work of national importance, 


and is one of the few lines which any person look- 
ing at a map of the United States, feels should be 
built. It has the same relative local as general 
importance, and we commend it to the public and 
to capitalists as well worthy their attention. 





Mobile and Girard Road, 

A meeting of the stockholders of this road was 
held at Girard, the 1st inst. It was addressed by 
the Hon. Alfred Iverson, the late President of the 
company, and by his successor, Maj. John H. 
Howard. There is a debt of $90,000 hanging 
over that part of the road which Columbus has 
undertaken to build, but the stockholders have 
value tor the money. Maj. Howard insisted that 
the road had to be built by the people of Colum- 
bus and those who lived on the line, and that un- 
less they would raise $180,000 he would not un- 
dertake the duties of the Presidency. The debt, 
he said was, a mere bagatelle as compared with 
the resources of the country interested. 

Mr. J. R. Jones proposed to be one of 20 to sub- 
scribe $1,000 to the road ; his proposition was re- 
sponded to very promptly, and im a very short 
time the sum ot $24,000 was added to the list of | 
subscriptions. 
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compare them with similar ‘fgpee for previous 


Lakes bas just been publishe@’ “in the Buf 
papers and will be found to contain information of 
great interest. For the 
Commercial men we compile..some results and 


seasons. 
The following table shows the cause. of disaster, 
amount of loss, and character of vessel, in 1854. 
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The disasters for the several months compare 
in number as follows: 


a oS ~~ a 
12 12 ad = 
é = = 3S ee 
3 a al a 3 3 
8 cal -_ inl z par 
= é 5 6 
“ Se. me 
re eT OTL: 7 19 48 $320,900 
ROLE 19 30 03=—_ 27 217,000 
WO eee 24 17 ll 40,900 
July ..... neverece ee ll 13 58,921 
August.... .16 28 21 68,000 
September......... 21 30 40 129,000 
October. ... ery 39. =66 = £408,000 
November.......... 85 80... 84 456,000 
December ......... 15 12 +68 490,000 
229 268 884 $2.186,921 


The proportion of losses on each of the four 
‘large Lakes traversed by the shipping is shown by 
the following figures for the past three years : 


1852. 1853. 1854. 
Ontario..... .... $78,939 $288,077 $246,300 
Erie. .... . 741 300 250, 512 1,131 271 
Huron mee’, o> ald 89 600 161, 338 "41 ‘500 
Michigan.... .. 78, 820 212,316 897,950 


The proportion of steam to sail craft by which 
losses occurred during the last seven years is 
shown by the annexed table. 
Years. 


bh anaes Sail. Total. 
Ds ditabed $280,512 $420,512 
1849....... . 185,900 182,271 868,171 
1850... +... 281,700 277,126 558,826 
1851........ 348,700 881,887 . 780,537 
1852........ 685,620 859,089 94°65 
1858... .... 461,800 412.3438 874148 
1864,....... 1,148,000 1,048,991 2,186/991 


The loss of life attending the disasters of 1854 
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_ | Superior is included in the Mackinaw district. 
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The nature and causes of the disasters which 
resulted in these losses during the last three years 


Causes. 1852; 1853. 1854. 
Wrecked and sunk . 1 #730, 709 $608,871 $987,626 


Seer peti 132,055 262,500 
Stranded Sect wael'cs  edec anes 110,000 
Damaged, &c....... + The 461,675 
en TO a ae -.+« | 108,770 
Collisions .......... 261,950 65,823 256,350 
Explosion .. io Jyas'.. | se. 77,894 ive. 


The loss by fire is nearly double that of last’ 
year; by collision is more than four times greater 
than last year, but not so large as in 1852, and 
from ‘‘other causes” nearly trebled. 

The annexed tables exhibit the American ton- 
nage of the several Lakes as enrolled in 1854, 
giving also the characier of the vessels. Lake 


Ports on Lake Erie. 
Sleam Ves’ls. Sail Vessels. Total. 


District uo No. Ton’ge. No. Ton’ge. No. Ton’ ge. 
Buffalo ..... 60 38,481 115 26,561 175 65,042 
Berle .... 260% 5 4 722 26 4 '358 31 9.080 


Cleveland.... 


15 6,047 182 21,787 147 27, 784 


Sandusky.... 3 307 46 4,917 49 6,224 
Toledo... .. — .«., 17, 486 17... 8,488 
Detroit... .. 94 24,656 200 16,362 264. 41,018 





-. -147 74,218 536 77,361 683 151,584 
Ports on Lake Michigan, ¢-c. 

Chicago..... 11 2,266 133 23,457 144 25,728 
Milwaukee.. 2 281 72°11, 964 74 11 645 
Michilmack’e 12 2,393 10 2,070 22 4,468 


- 25 4,940 215 36,891 240 41,831 
Ports on Lake Ontario. 


Niagara..... 1 100 6 768 7 868 
Rochester.... 1 128 8 78 9Q 914 


Total .. 








Total.... 














Oswego...... 18 4,568 107 20,043 120 24,611 
Ogdensburg.. 5 3, 044... 7 1. ,166 12 4, 210 
Watertown... 1 872 22 4 771 23 4148 
Sackeis Har. 13 1 817 18 = 1,817 
Total.. 21 8,212 163 29,351 184 : 87,563 
"Ports on Lake Champlain, 
~| Vermont. .... 12 4,088 42 2,108 52 6,141 
Champlain.. 1 3738 19 963 20 oar 
p | pee 13 4,411 61 3,066 ,066 72 TAIT 
Gr’d total. ...206 91,776 975 146,679 1,179 238,455 
Comparative Statement. 
1864, 1849, 
Class. No. Tonnage. No. Tonnage. 
Steamers .....°. 110 57, 968 95 38,942 
Propellers....... 96 81 "779 45 14,435 
DUPER 6ic6 eveecss 32 12/340 5 1,645 
Brigs........... 103 26,455 93. 21,330 
Schooners, &c... 620° 76,869 548 71,618 
Other craft...... 217 32,544 128 6,Ae4 
SUE cic veee 1,179 238,455 914 153,464 


It is proper to remark here, that both the size 
and speed of steamers have been so increased, 
that the working capacity of the tonnage of 1854 
is more than double that of 1849. Both the 
value and volume of the property moved by this 


lets inerease in tonnage value, and volume.of 
secon a vonage the increased 


| per cent. increase over 1849: But 


el apd cee eyuny Limteee? 
“—~ may: be julerngiing dn. this ‘connection, .to 
state that much damage and loss is sustained. by 
the obstruction to a free passage. over-the flats, in 


{Lake St. Clair,. A recent report te.the. Buffalo 


Board of Trade, states that there are engagedin 
the upper Lake trade, involving the passage, re- 
ferred to, 8 steamers of 6,880 tons and 44)pro- 
pellers of 21,769 tons, being a total steam :ten- 
nage of 28,649. This tonnage has suffered: from 
damages by collisions lighterage, detention, -éc., 
while aground on the flats, to the amount..of 
$208,000, or upwards of $7 25 per ton. There 
are also engaged in the same trade, 
Thirty-two barques Of.... .. .+«+:++#+ 12,2844 tons. 
Eighty-four brigs of.... ..-. «+++ +++.21,757 
One hundred and ninety-eight schoon- 

- - 48,328 ” 


BA Pe a eS OR: 


Total sail... eee eee eee eee 82,814 $s 


Which have paid for towing and Tight. 

terage.. nen am ——- «+++. $168,686 56 
Time detained, 6,566 days. hemaaeced 220,640 hod 
Damage for repairs by collisions on - i 
Flats, occasioned by ae. 62,800: 00 


Total sail.... 0... see0ceBeccees vooe $402,120. 56 
Total steam .... 2... ..0. cece ceee+e- 208,000 00 


Total damage........ «+++ - $660,126 66 
What proportion of all these losses has been 
paid by Insurance companies, we have no means 
at hand, of showing. It is, however, a matter,of 
much consequence to Insurance companies them- 
selves. If they have to pay the usual proportion of 
this last item, it would pay them to dredge out the 
channel so as to keep a good depth of water on 
the flats, at their own expense. There is at pres- 
ent. no hope of their imenvemens by Govern- 
ment. 

The foregoing results have created qlte an 

excitement among the underwriters, who have 
met in convention, and after an examination into 
the facts attending this enormous increase in the 
amount of marine losses, have decided upon an 
increase of the rates to be charged. 
The rates fixed upon for 1855, we understand 
to be as follows: On steamboats and propellers 
for the season, April lst to November 30th, as a 
lows : 








ease eeee 


Measuring less than 400 tons....+...-. 8 per ct. 
. 400 tons and less than 600. 9 
600 ‘“* and over......... 10 - 
On sail vessels less than 200 tons..... i) " 


200 and less than 800.. 71g “ 
. 800 and less than 400.. 835°“ 
- 400 and over........,. 9 = 

The Convention also decided to limit the risks 
on hulls of sails vessels in future as follows: 

Vessels worth less than $5,000 to two-thirds 
value. Be 

Vessels worth $5,000 and less than $12,000 to 
three-fourths value. 

Vessels worth $12,000 and over to fve-sixths 
value. 

No policies on hulls are to be extended beyond 
the 30th November, as experience shows that. the 
lossés after that date exceed the eae re- 
ceived. ‘Ga 

Formerly the rates on sail vessels ees ibs 


form upon all classes, being 54g per cent, for the 








is stated at 119, of which 18 were on Lake Ontario, 


tonnage in 1854, show considerably more than 
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‘Silla seblels ‘wt the sandecwrsiters ts) 
ant, The ‘rates are advanced on ‘the 
over 60 per cent. pear Gonenet*pocatbatt-° 84h 
‘shall prove that the past has been an extraordi- 
‘nary year, one of exceedingly severe weather, un- 
 precedented almost in the history of Lake navi- 
gation, for the severity and frequency of its gales, 
and not likely soon to occur again perhaps, as 
we believe it will, it may prove an unwise step 
on the part of the Marine Insurance companies, 
‘From the fact that all classes of vessels have 
suffered in nearly like proportion, we conclude 
that the principal increase of losses is owing to the 





. ‘severity of the gales, as well as from the state- 


ment of the causes given above. Fires, ‘‘ Explo- 
sions,” and “Collisions” appear to have occasioned 
little or no increase of damages, in the aggregate, 

over the two previous years, while other ‘causes 
arising from stress of weather are chargeable with 
three-fourths of the whole loss, It is not, then, 
at all improbable that the losses of 1855 will re- 
cede to less than one-half of those of 1854, judg- 
ing from the experience of past years. The cri- 
terion by which to judge of the proper rates of 
premium should be a series of years and not a 
single.one. Should the present prove a less dis- 
astrous season than om last, the chances are that 
the high rates now fixed, will induce the organ- 
ization. of many new conmpesioe. The competi- 
tion thus engendered would, most probably, re- 
sult more to the detriment of Insurance compa- 
nies now in operation, than the establishment of 
more moderate rates at the present juncture. 





Transportation of the U. S. Mail by Ocean 
Steamers. 

The following is an abstract of the bill for the 
transportation of the U. 8. Mail by Ocean Steam- 
ships, and otherwise, during the next fiscal year, 
Wc pinssd the House of Representatives on 
the ve ult: ult, : 

The bill appropriates for the transportation of 
the mails from New York to Liverpool and back, 
$858,000; and the proviso contained in the first 
section of an Act entitled “ An Act to supply de- 
ficiencies in the appropriations for the service of 
the fiscal year ending the 30th of June, 1852,” 
is repealed, provided that Edward K, Collins and 
his associates shall proceed with all due dil 
to build another steamship in accordance wit the 
terms of the contract, and have the same ready 
for mail service in two years from and after the 
passage of this bill; and if the said steamship be 
not ready within the time above-mentioned, by 
reason of any neglect or waut of diligence on their 
part, then the said Edward K. Collins and his as- 
sociates shall carry the United States mails be- 
tween New York and Liverpool, from the expira- 
tien of the said two years, every fortnight free of 
any charge to the Government, until the new 
steamship shall have commenced the said mail 
service. The bill also appropriates for transport- 
ation of the mails from New York to New Orleans, 

, Savannah, Havana, and Chagres and 
back, $261, 000; for transportation of the mails 
from Panama to California, and Oregon and back, 

,850; and for carrying out the contract énter- 
ed into by the Post-Office Department under. the 
provisions of the .act ved on the 30th of 
August, 1852, establishing a tri-monthly mail by 
steam. vessels between New. Orleans, and Vera 
Cruz via Tampico, $69,750; and it further appro- 
priates for the transportation of the mails in'two 
steamships from New York by Cowes and Havre, 
and back, at $75,000 for each ship, under the con- 
tract with the Ocean Steam Navigation Company 
of New York, $350,000, For transportation of the 
mails between Charleston and Havana, a sum not 


s@xceeding $50,000; and for: 


of 
mails across the Isthmus of Panama, $160,000. 


Annual Meeting in Mobile, on the 26th ult, he 
receipts are made up to the .1st.of January last, 
being ‘for eleven months only, as their fiscal year 
previously commenced at the 1st of February. 

At date of last Annual Meeting, the road was 
in operation to Citronelle, a distance of 53 miles. 
On the'4th of July, it. was opened. to'Winchester, 
7634 miles from Mobile.,.During the year an ac- 
commodation train was ran daily to Citronelle ; 
and since July 7th, three times a week for pas. 
sengers and freight to Winchester. 

The gross earnings of the transportation ‘de- 
partment for eleven months, ending December 
81, 1854, have been 


From passengers voce coveceee $21,867 59 
From freight moving seth, $15, 845 85 
From do do south, 22,154 01 
———-_ 87,999 86 
Total freight and passengers. . .$59,367 45 
From company freight for construc- 
tion account, including iron, cross- 
ties, lumber, ‘&e., transported ...... 35,545 30 


TORR os 00:c090 cocnces - $94,913 75 
The total expenses of transportation 
for same time, or 47 9-10 per cent. of 
the receipts iiss Sodek U8 EE cone 45,433 15 





Of which are extraordinary expenses 

for loss of cotton by fire, on the cars, 

December, 1845, $4,887 84, leaving 

for ordinary expense $40,545 31, or 

43 7510 POP OOM Gis. Bie 000% covese 49,480 60 

And a net income overall ordinary and extra- 
ordinary expenses of $49,480 60, or 52 1-10 per 
cent. ef the gross earnings. 

The report states that the earnings amount to 
quite as large a sum as was anticipated. A large 
increase has taken place since opening to Shubu- 
ta. 

The receipts of the company for eleven months, 
ending December 31, 1854, have been as fol- 
lows: 


Cash balance Feb. 1, 1854.......... $50,983 84 
From City Tax-of 1851, 
DOANE ono. pcce cece 
ce| From City Tax of 1852, 
balance . 
From City Tax. of 1853, 
SE ¢ tute ance nates 104,453 00 
From nn hn Tax of 1854, 
balance . cceseses 68,892 81 
—-———._ 172,241 31 
From installments—Mo- 





bile.. — os 9,024 65 
From installments—Mis- 

Sissippi..cec veces vess oe 819,122 92 
From installments—Ten- 

NOBBCE 02.000 0000.-- 67,681 09 

— 895,678 66 

From sales of city bonds, 

€. el ee 590 00 


From szles of city tax 
bonds, 1854.......... 49,500 00 
rom sales of 6 per cent. 





MAS.... .seeceee--- 16,000 00 
66,000 00 
From sales of lots at Mau- 
Vila and Citronélle .. 1,355 66 
From sales of lands, (do- 
nated)........ fed A 8,588 07 
_ sls 9,893 73 
rom of onal 
Property. ss. +. e+e 1,000 00 
From Beate of Mississippi, 
on subscription of 
$100,000....... 





66,000 i 
From Btate of Alabama, 





SCTIPLIONS 6.064) 6. +5 a 0s 
Capital stock........... 
From. runnin 

de] artment 

1 604018 75 

11 months; 3 
Uncollected bal- 

ADCC....... 4,448 34 

———; 90,470 41 90,479 41 


$1,428,133 95 
The total expenditures for same period were as 
follows : 


For construction account 

graduation, masonry, 

bridging, &c., &c.... . $750,028 80 
Superstructure......... 43,050 30 
$793,078 60 
For rail spikes, fastening bolts, &c., 

Os 5 os Ss css eee cocecsee 210,066 68 
For Eng. department construction. . 42,857 19 
For station ground buildings, water 

fixtures, iota shops, and right of 

way. - 18,376 16 


187,881 01 
124 62 














For interest on bonds and State loan. 46 609 71 
For general expenses, commission- 

OEE, GD cb by <0 Ke ce Sb co ce coccccece 29,898 29 
For machinery, rolling stock........ 17,691 28 
Personal property .... 2.0. seen seees 200 00 
Bills payable reduced.... ........:. 54,831 55 
St. John, Powers and Co.. «ees. 2,461 70 
Real estate.. 15 653 07 
Ala. and Penn. R. ‘RB. for machinery, 

Segewese case ve eoceccccee }46Gee Le 
Machinery, saw mills, i ocnahs 4,962 82 
OlGy GAR MORID vac: vies veces coopesene 658 35 
Running department, expenses trans- 

portation eleven months$45,433 16 
Less outstanding unpaid. 9,827 02 35,606 13 

1,344,569 55 
Cash on hand in Mobile.. $550 68 
Cash in lands Treasurer, 

Mississippi.... ........ 21,205 08 
Cash in hands agents..... 5,212 52 
Cash due from individuals 56,596 12 83,564 40 

$1,428,183 95 


The indebtedness of the company, after deduct- 
ing funds set apart to meet certain portions at 
maturity, at 31st December, 
amounted tO.... is. cese sees eee $1,310,665 15 
Of which is foreign debt 

for-rall wes voocvsves $631,528 85 
Of which is to State of 

Alabama loan....... 400,000 00 
Of which is local and 

customhouse........ 279,187 80 

$1,310,666 15 

The total expenditures from the organization 


of the company to 31st ee 
1854, amounted to.. . $2,701,325 10 
965,666 36 





Adding to this amount a portion of 
indebtedness .... 1... sess cesses 


Amount invested in the work Dec. 
8lst.. ee e8ee C8 Ce ee CO Cee eee $3,666,991 46 


Which as since been increased to within a frac- 


tion of $4,000,000. 

A large on of the indebtedness of the com- 
pany, it will be observed, is for iron,-rails and 
equipments, These purchases were made for the 
purpose of bringing the road into working order 
as rapidly as possible, and with the expectation of 
such a change in commercial affairs as would en- 
able the company to negotiate their mortgage 
bonds, and thus provide means of payment. before 
the maturity of the debt, In this the board re- 
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ct to say they have. been disappointsd. ted. The 
Gifficultics which threatened ) oe eelligs 
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continued with incteased intensity through | the expense of the transportation j 
1084 been thereby considerably increased. This diffl-/ next. 


schemes, not 


thus fortunately broken up, the whole 
terest became involved in embarrassments, and 
the best securities were for the ‘time discredited. 
Although this company has suffered in common 
with others from inability to complete its foreign 
negotiations, yet it is gratifying to know that the 
local work, paid for by home subscriptions, has 
moved steadily forward, and has made more pro- 
gress during the last twelve months than in any 
previous year since the organization of the com- 
pany. This will more fully appear by reference 
to the statement of receipts and expenditures for 
the last fiscal year, and also from the Chief Engi- 
neer’s report, of the actual state of the work 
brought down to the present time 104 miles from 
Mobile, north, in working order and trains run- 
ning thereon of whieh 71 miles of track have been 
laid within the present year—1105¢ miles be- 
tween end of track and junction of Columbus, Miss. 
branch being graded and ready for the iron, and 134 
miles of Columbus branch ready for track-laying. 
The distance from Mobile to Columbus, Miss. by 
railroad is 23544 miles—of this is unfinished, there- 
fore 1814g miles, of which the whole, with the 
exception of 714 miles is at this moment ready 
foe receiving the track as fast as it can be laid. — 
The iron is now in government warehouse in suf- 
ficient supply to lay 45 miles of the main track 
from the present terminus, and the entire Colum- 
bus branch whenever the river will permit its 
shipment to that point—from Columbus branch 
juaction north to Tennessee line 113% miles, only 
48 miles of road bed are unfinished, and in Ten- 
nessee 244¢ miles only remain to complete the 
11844 miles of grading through that State. The 
Kentucky division, although not so far advanced, 
is under progress to Columbus, Ky., leaving to 
be yet contracted for 25 miles from thence to 
Cairo. 

Summing up these divisions we have a road of 
527 miles long, including branches, upon which 
104 miles of track are laid and in use ; 2863{ miles 
more ready for the iron, and the 13614 miles of 
grading in active progress, with a solvent sub- 
scription list upon which enough is yet uncollect- 
ed to complete the grading, furnishing track tim- 
ber and meet other local expenditures. The final 
cost of the local work can now be accurately esti- 
mated. This has been done by the Chief Engi- 
neer in a tabular statement, which aceompanies 
his report, giving the value of all local work done 
and to be done on the road, by divisions, and a 
comparison of actual cost with the original revised 
estimates. The directors feel that they can point 
with pride and satisfaction, to the result of such 
a comparison, exhibiting as it does, the fact that 
notwithstanding the disadvantage incurred for a 
time in consequence of enhanced prices of provi- 
sions and labor. The entire local work will be 
accomplished at a saving to the stockholders of 
nearly $300,000 upon the original estimates.— 
A circumstance so unusual in railing experience 
in the United States, that they may be pardoned 
for alluding to it here, It may be preper also to 
add, that this saving has aot been effected by sac- 
rificing permanency and economy of construction; 
on the contrary, it has been the aim of the mana- 
gers to secure the most thorough and durable 
construction attainable, and so far as it has been 
tested by actual use, it is believed to be fully 
equal to the best railings in the country. 

When the long line of road perfected with so 
small a cost in comparison to that of similar 
works elsewhere, is considered, together with the 
elements of favorable locations—cheapness and 
abundance of fuel, and the absence of frosts. ‘all 
combining in its favor to insure the lowest mini- 
mum of transportation expenses—the conclusion 
is irresistible that it must, as soon ‘as completed 
be one of the most profitable thoroughfares ever 
established. il 


eration has suffered 
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anf 'weltabi iatiohiat ‘and 


culty will be remedied at an early day, by the 
‘works now in 
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and cotton cars have been received 4 the 
past week, which, added to the rolling al- 
ready in use, will give an equipment adequate to 
rthe payable demands of the road, when extended: 
as far as Lauderdale Springs. 

Numerous applications are on file at the office 
of the company, from parties desirous of purehas- 
ing from the donated lands in its possession.— 
These lands, as was stated in the last report, were 
conveyed in 1853 to Trustees, as additional se- 
curity upon a first and only issue.of six per cent. 
sterling bonds to the amount of six millions, which 
it was proposed to negotiate, and invest the pro- 
ceeds in rails and equipment for completing the 
entire road to Cairo—except the Tennessee divi- 
sion, already provided for by the bonds of that 
State. 1t being desirable that sales to parties for 
actual settlement be in some degree encouraged, 
the Trustees have authorized the executive com- 
mittee, as their agents, to make such sales to a 
limited extent, the proceeds therefrom to be in- 
vested. in accordance with the provisions of the 
trust. No sales have yet been made by the com- 
mittee under this arrangement. Agreements of 
sale had been previously made, however, by 
agents and officers of the company to the extent 
of about 25,000 acres, mostly in parcels ef 40 to 
160 acreseach, and at prices varying from $2 50 
to $8 per acre. These await the final action and 
approval of the board before they can be confirm- 
ed, Upon a portion of those made at Mobile, 
payments have been received, and are included 
in the receipts reported from donated land ac- 
count, 

The proper policy to be pursued in disposing of 
the donated lands, is a question which must soon 
be taken into consideration. It is a matter inyol- 
ving issues of great importance to the stockhold- 
ers and tothe country. These lands, embracing 
upwards of 1,150,000 acres, constitute a property 
in the hands of the. company of large and daily 
increasing value, which, if disposed of, only from 
time to time, according to the present policy of 
the company, as may be wanted for purposes of 
cultivation, will produce, at moderate estimates, 
a sinking fund nearly adequate to the redemp- 
tion of the proposed issue of bonds at their ma- 
turity. 

In ordinary times, with such landed security, in 
addition to a mortgage lien upon 527 miles of road 
prepared for track laying from home subscrip- 
tions, and with one-fifth that distance already in 
use, the whole accompanying a route unarivalled 
in the United States for its prospects of large local 
traffic; and having no competitor for the business 
of a belt of fertile country 50 miles in width and 
500 miles long, the bonds of this company could 
not jail to command the necessary means to finish 
and equip the road without, sacrifice. But rail 
way securities have not yet entirely recovered 
from the financial shocks of 1853 and ’64 which, 
as before stated, prostrated good and bad_alike, 
involving all in a common discredit. The time is 
not far distant, however, when a wiser judgment 
will prevail,and those enterprises which are based 
upon a substantial foundation, must. once more 
regain their hold upon public favor. 

The President of the company Sidney Smith 
Esq., sailed for England by the steamer of the 31st 
January, chiefly for the purpose of arran the 
sega foreign indebtedness. Should advices from 

im make it probable that the company’s bonds 
can be negotiated upon satisfactory terms the com 
ing spring, it will be advisable that their Chief 
Engineer should be directed to join him in Lon- 
don, and perfect contracts for rails and fastenings 
to be sent forward immediately therefrom in 
‘ficient supply to keep tracklayers at work until an- 





For the past year the business of the road in op- 


tion of th progress that this should be done, and the road be 
at Whitter. Two tardeara — 
new passenger cars, and iron work for freight} 
consent to the enormous shaves 


away without necessity. The 
proposed 


protected by securities, the value of which : 
not be questioned, and should they fail for 
moment to be properly estimated abroad, 
stockholders have no canse for serious discourage- 





other season. If this can be accomplished in time 







yErRT.tead & iy at a4. 9 
While the > confess an earnest A 
put in 

on throughout by the sale of bonds as 
may be at fair rates, they are agers 
Ww 


again to offer for negotiation 
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tions had been obtained equab to the probable 
cost of the road bed, the books were closed: and 
no further effort to increase the amount of stock 
attempted. In addition to graduation, 33 miles of 
iron rails and all the rolling stock for 145 miles 
have been purchased and paid for from this sub- 
scription. With the completion of the road bed 
throughout the line, the resources so far obtained 
and yet due from this source will be exhausted, 
and the question arises: 
sell the mortgage bonds at rates which the com- 


In case of a failure to 


pany can’afford to accept, can any mode be de- 
vised for extending it onward—or mnst the work 
be suspended ? 

With the experience of the present season be- 
fore stockholders, both in city and country, who, 
for want of this road have suffered an aggregate 
loss in the last three months sufficient to build it 
another hundred miles; with the conviction that. « 
our river navigation is becoming every year more 
precarious and uncertain, and that the disasters 
of this year may be again and again repeated—but 
one answer can be anticipated to this question—. 
“The road must move on!” 

From the end of the track to the Tennessee 
is 250 miles, which must be prepared with iron and 
equipment to make a continuous road connecting: 
in that State by intersecting lines with Memphis, 
on the one hand, and Nashville, on the other, 117 
miles of this distance is below the Columbus june- 
tion. The Chief r’s report furnishes a 
statement of the amount required te place this 
road in working order te Columbus, Miss., (im- 
cluding the branch) which is. .... +. ..$1,160,000 
Of this is local expenditure, provided 

for by uncollected local subserip- 


tions.... Seow ee es tees sees eee = 400,000 
Leaving to be obtained the sum 
Sere ee ew eee sees eee eee ree $750,000 


A new element of strength, hitherto undevelop- 
ed in constantly augmenting rates with every step 
of advancement, is the e power ‘of the line 
in operation, and would of itself farnish means to 
fill the gap to Tennessee in the next five years. — 
But this delay would be unwise and unneces- 
sary. _ 

The estimate of business, as given by had 
Feginstr, for the first year opened to Columbus, 

yield gross earnings of.... ...,°.... $650,000 | 
And transportation expenses amount to, 279.5 
Leaving for nett. income for first 

YORE iscapccs c0ch cone cdem aram cope *p ig 

This estimate, your Board consider very low, .. 
but for greater security, assume it as the basis of 
this calculation. ‘The amount of net earnings, 


then, without allowance for natural increase, of 
traffic would accumulate in five years to $1,750,- 
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The 8 per cent. income.bonds. of the company. 
payable ye, $200,000 per annum, for ff 
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rails and fastenings, advices are received by tele- 
graph that a bill has pagsed the U. & Senate to 
allow’a credit on the duties of three years. Should 


this bill become a law, the amount of present ex-| grade 





further, (: pavenotsn 
The work.of grading, 


Of the sum of $1,000,000 required for duties,}.and in both:direetions. from the Columbus, , 


branch junction.» This will more fully appear from 
the following statement of the working ara 
which exhibit for each separately, the length of 

finished and unfinished. to the 1st of the pre- 


aioe ny aeved water dni the Bigheo to float them to 
their destination, Over this branch when laid it 


be rssomy on brideog nls supechd to pam’ ate qoany frat tn 
| of income re- pane pasragt ya of the tracks, dat igtaca 6 they |main road. next winter, 
‘annually after ‘the interest, | are laid with all practicable speed from the Fourth Division, extends from Chickasaw coun- 


ty to the Tennessee State line, 663¢ miles. 
Length ready for track..... ORIG Tes Beit 33 miles. 
. Do, not ready ............ ween CLL BBEG 


ontract cost of work done.... .... .... $808,000 
ontract cost of work not done including 


“The rails, and .cars. for the bee 
Miss. Fala, sogin! sad cas. for the Oolumbas 





















péenditure will be saved to the com sent month, and the contract cost thereof, includ- 
Income bonds premiere upon the » eee sug-| ing estimated cost of buildings, timber for and lay-| Wells, timber, &c.................... $218,600 
gested, would doubtless be taken for the purchase| ing tracks. Ribak: vo asieayse 205, ogete 333 $526,600 


of iron and equipments, which would leave *be- 
tween 300,000 and 400,000 dollars, to be taken 


bilities and Alabama loan undisposed of. The for- 


First Division extending from Cittronelle to the 
South line of Lauderdale county Miss. 9356 miles. 


Contract cost of work done not includ- 





It will be recollected that this portion of the 


Tennessee 11846 miles. 


mer, it is believed, can be satisfactorily arranged| ing timber, buildings and laying Length graded ready for tracks..... ....94 miles. 
by the President, with the creditors in London;|: tracks.... ....\sccscseccove ceecees 104,505} Do. do. not ready do. ........ 244 “ 
and the next Legislature will, doubtless, further Contract cost of work done.... .... .... $470,000 


extend the State loan, if it should at the time be 


Total, Goth» «0:05 40069 abmse sonics « ROE 


Contract cost of work not done including 


considered necessary. Taking the worst aspects} Second division extending through Lauderdale| timber, wells, &c...... .... 00. se... 408,000 
of the case, however, on — a cannot} and Kemper counties Miss. 59 miles. nines 
be much longer exten and that the mortgage) poneth of erad dy for track 544 mil Total .... 0... cence coos coee oe ee $878,000 
' ’ ngth of grade ready for tracks...... § miles. ’ 
bonds cannot be sold at fair rates, it will then be- Do. not ready do............. 4 The progress of the work in Tennessee during 


wae 


come a question whether all idea of waiting a 
more propitious season for renewing negotiations 
be not at once abandoned, and the bonds with- 
drawn and cancelled. The lands can then be sold 
readily—the present debts all paid, and the pro- 
ceeds of further sales and transportation earnings 
applied to track extension, which will give us a 
road to Cairo without paying the lion’s share to 
Wall st., for the privilege. 

It will take a year or two longer perhaps, but 
the'road: when done will belong to the stockhold- 
ers, and not be loaded down with an incubus of 


. $390,986 
191,218 


Contract cost of work done....... 
Do. Do, Do. not}done including 
CeBBOr HOE. ee 


Total cost........ Beeviecde Cece. {OCB 249 
The rails on hand will nearly reach the middle 
of this second division, and can be all laid by the 
first of Jnue next, by the addition of $145,000 to 
the present means of the company applicable to 
the Alabama section of the road. Of this sum $75,- 
000 is needed for duties on rails and fastenings 


the past year gives the assurance that the whole 
in that State will be completed in six to ten 
months, 

Sixth Division consists of the lines through 
Kentucky, 19 7-10 miles from Tennessee line to 
Columbus, 25 miles from Columbus branch junc- 
tion to Cairo, and 59 miles from Obion junction to 
Paducah. Upon these lines the account of work 
stands as follows: 

Tennessee line to Columbus .......19 7-10 miles. 
Length graded ready for tracks... 3 


$20,000 for track timbers, $35,000 for grading.ma-| Do. do. notready do. ..16 7-10 i 
caatumeoene a tn ee to hang} sonry and bridging contracts and $15,000 for track | Contract cost of work done. ........ .-.. $30,500 
: ft year will prepare the road-bed for iron Jaying. Do. do. to be done including 
fréwn end. to-end, if thé-work- is continued as it Third division extends through Noxubee; Lown- MRR UD. oS. cute ne Scab nce oboe aéne 49,500 
th shouldbe, and ¢an. be-by the exertions -of stock- des, Munroe and Chickasaw counties, Miss., 82 tA eee 
' imiles. gl en ee $e $180,000 
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— to meet the instalments yet due upon their 

. ‘The Tennessee bonds, as before re- 
uaielade will furnish all the funds necessary for 
rails and: equipments through that State as soon 
as the;roadl-bed can be made ready to receive 


board. 

This plan of progress is believed to be feasible 
and practicable. It must be successful if the 
stockholders respond cheerfully and promptly -to 
thé‘call for the quota of contribution, It will de- 
volve-upon the next hoard to make such arrange- 
ments as will. hasten the unfinished graduation be- 
tween ‘Columbus, Ky., and Tennessee, 16, 7-10 
miles;in order to, commence the operation of track 
laying from, the river simultaneously with its pro-; 


Length of grades ready for tracks 
to Macon, Kemper County .... 
Length of grades not ready for 
tracks from Macon to Kemper 


12 42-100 miles. 


Length of grades. not ready for 
tracks from Macon to Columbus 
branch junction.............. 4-10 “ 

Length of grades ready for tracks 
from Cohimbus branch junction 
te Pontotoc Co... 82% 7 

Length of grades not “ready for 
tracks from Col. br. junction to 
a Ae 

Total on division ready ....... 


Columbus junction to Cairo, 25 miles, has not yet 
been placed under contract. The value of work 
to be done upon it including terminal 

station at the Ohio River, is.......... $606,000 


| f i $ CE fade anes, caaninths etans 13 +e A fendi : 

| -_ — eo ser of sete Soran Length of grades ready for tracks . a — on 6th division including ice 

{ fer en a “ from Macon to Columbus branch gp Cree weee ce ee sees sees seee ee ’ 
pe ae pe egret ko alee junction.. Thee “ These 25 miles, the only remaining part of the 


line upon which the work is not in progress, can 
be placed under contract on favorable terms dur- 
ing the summer of the present year. 

The branch line to the Tennessee River will also 
be put under contract in June next, as far as the 
Tennessee line, 15 miles; where it will meet the 
Tennessee and Alabama Railroad from Nashville. 
The distance from that city to your branch road 
being about 140 miles, upon which length the 
State of Tennessee has granted $10,000 per mile, 


) Do. do. not ready...... 16 «  fand $100,000 for bridging the Tennessee River. 

' STess, ge igus Fg rn Md paper ged Columbus Miss: branch bith for The New Orleans and Ohio road forms the 
is conan ge A gp me up the). tack.. 18% « |branch line from Obion junction to Paducah, 59 

Missigsip pi before the next season of low water, Columbus ‘Miss. branch not ready miles, 

i the einen ‘distance of 113 miles between Col.|, for track..... ......+. s.+ +++. % “| Length graded ready for tracks.... .... 24 miles. 
umbus and the Tennessee. boundary will be easily| Total length including ‘branch , | Do. not graded. do. do. .... 45.386 “ 
if overcome by the self-cre power of the working ready ..... - 80y , |Contract value of work done....... .«..%117,500 

if line above and below, and the hopes of the friends Do. do, do. do. not ready. 163 Do. do. do, not done includ- 
who have s led together from the infancy of| of which two miles only are south of Columbus,| ing timber, &¢,.,... 0... .000 sees eens 363,000 
this grand na undertaking meet the full con-| Which added to the ungraded fractions of 1st and —_— 
: summation. 2d divisions, gives 71g miles as all that remains to TORR node v0 cpecocceeaccver vcs ee eC eu, 





All of which is respectfully submitted, 
oERANCIS B. CLARK, Chairman Executive 
We extract the substance of the Chief Engineer’s 
report, as follows : 
The work of track laying was much retarded 
by the difficnlty of raising funds during the last 


two years. The tracks are are laid, stations estab-| 





be graded between Columbus and Mobile a dis- 

tance of 235 miles. 

The contract cost of work done on this 
SEEING 30s incite calvien dishes. noleéiin'odic 

The contract cost of work not done on 
this division is said boring wells, 
TOOL, GO) 90.045 4400597, pons seen neds ROR OO 


Total.... seer Cee FOee eee Cees $982,543 


$595,647 





The track is laid 3 miles from Paducah, and 
1,000 tons of rails are at New Orleans, deliverable 
at Paducah. This branch to Paducah designed to 
draw the Ohio, Wabash and Central Indiana trade, 
is built jointly by the New Orleans and Ohio 
Railroad company, and will be extended by a 
road soon to be built from the river opposite Pa- 
ducah to Vincennes, Indiana. 

The aggregate length and value of all work 





stockh .| Length of grade ready for track...... 93 line was the last placed under contract, It is now 2 

by oo oa er ct ge ra ae.gus e+e — not : “ xohna tase hes 3 all in the hands of planters who are able to com- a 

tt will be observed that this arrangement in- Do. of track laid........ .... 71 «  |plete their contracts before the iron can possibly 

. cludes only the domestic floating indebtedness, as Do. Go. to. beleid....5 seseine 2d... “ ie them. 
| detailed in statement B,. leaving’the foreign lia-| Contract cost of work done.......... $695,622 h Division extends through the State of 


























7 mero : “oes we eat Te) $e a i or 7 agree De: le fr mG eM = eh Titan nes oe 
re wsncas 16 Jet ‘upon t awit give reifults Its fave ar Ans exons pe 
tea Mabllo ans Oui railvend.suns'oa follow: wor etngemeryttion 8 on poste ar , ci mith hn rib be 
Southern States. ‘Jott might have gone road tc ne ¢0a at _Fea- 
ondénsed Table of length of grade and contract) taster, That it has not, is solely because. of the | sonable cos! 
uate 7 local wh done and to be done Febiy et, oe payments by the stockholders, ‘The ot Of the Transporta os a 5 tatheteds 
1855. Stated by Divisions. ~ has, from the start, been ahead of payments, both deeded De sy sheet fn pel 
w eo 4 Seer bot bow of private and tax instalments; even now, af-| commodate the small but increasing. 
ee spent in construction, but a trifle| the road. Nore working propa ht be sf 
Ss BE & covyee over ai Lvetl Seen paid ‘upon | ly inhabited pine country, but ¢ was an- 
z 3 Ss Seas Fi e or cat siping ig tae se" seer atcha ee ‘very Hetpated: tat Bins rat tec x ‘to withjo 
= eee 4. e wu n be Sa 
2 Be 5d z SSEEs Witter, Tae eae Want of the boat will equal the attractive ‘distance of the rich counties above.— 
oo 8 s e BS i Tie whole amount yet paid upon the stock. This has not yet been done ; but 45 miles 1 AY 
e £ g | 2 Lo Linx sa L 5 Track laying may ‘be begun = pena pas — a ae end, and bagel: oe 
B 2 my ® FoSess tucky, in July next, and carried uninterruptedly r usiness 1 config bn 
0 £2 4 g5Bace to Jackson Tennessee—south of which place,with | months, November an which 
B g; $6 FI 33 23° prompt attention by stockholders and others to| am unted to $45,000, and will give in, the next 
o 2 we FS HS aR: their own interest and that of the road, which are | twelve months, that far completed, gross receipts 
B 2 BEB fF 98 2 s: identical, very little grading will remain unfinished ome — _ powers is ~~ _— worn 
ne & Sebo: on 1st March, 1856. ion than figures ; for, opening 
Poko g SBGaG: “a ge : ; been done, step by step, no very definite conclu- 
£ z . 5 on eg g ra] a. The rolling stock delivered cosists of seven lo- papa, “ pots. | pe 2 egy bes oo will do in 
+ w : 06 & a = bs 5 3: comotives, 8 passenger cars,and 153 baggage, box fornishing business to the road, from what the ‘pi- 
s : 6 Beek: and gravel cars. ney woods have done. 
B 7 : é z 8 J : o re Iron rails nd fastenings of good quality haye| That the onan rd namie. pay = I: 
elite iad eeege: Iso been purchased, as follows: give you the records of the pas e cars began 
es. sg : eB 8: - - Tons. | running the first of February, 1852, upon 13 miles 
w —_ B, ~ ~3 : aa g: 1st of Bailey, Bro’s & Co., pee: atets se 500 of track then rar In — following they reached 
>. £6, B . SSE: 2nd of Ebber, Vale & Co. . Cittronelle, 33 miles, an 
5 > 3 ge gS a, @ : 8rd of Thompson & Forman “ » page 8, 300 | To Ist of February, 1853, had eens rey 
¢$ ; : z bs B : : eenme eee ee *e eeeen ef@884 £888 £888 
3 bie B 3 Sng) <i os PME tncs seve cute ance tude cata cese's 19,100 | During the next year to Ist February ; 
FONTS Oe MER Ee: ate cost of which, delivered at Mobile of 1854, the road was not extended 
a : oe o ° ee The aggereg 
see = 8 2 a: a and New Orleans is.. sinweeruse 8 -#h ,170,142 beyond. Citrorelle, and earned...... 42,167 81 
ee a - ee hich add the cost of the engines — 
overly & Se press pee as per above of the eng cater 147,445) — Total for two years.... .... .... .$64,612 24 
Mei teilodabuhsi ie Ori: Also,the total cost of local work of gra- mente Of which sum $11, 32 von derived 
Dy Sicie Suici Dae event’. ding, &c. to Feb. Ist....... SWR x 650, from the company’s freight. 
J Sta « Bechibeat ad ie 5 ae Alec cugended on machine shop in pro- During these two years the or Tey 
ap al arate: es g: 2° gress of construction.........+.-.-- 13,500] ordinary and extrordinary, were.... 44,587 67 
ae ee oe eae hae once 
Biigih godin & i Bits And we have a total value of work Giving net earnings. two years, 
5 oc Fg heals BOM Sed done for construction, of.... .... .. . $3,981,792 Of 200 epee coe commence sapade Mn OF 
Bid Book sabi gygiptichd, i i f road i ra-| On June 18th the trains ran to Deer Park sta- 
S brevis Bl siaite d : : Pi adhe ot 69 tthe boar in Olarke and tion, and December 20th to Shubuta, 9614 miles, . 
aol) $3) alge somprortl 8 8: : Lauderdale countivs, 14 at Columbus, Miss., 10 at g an average length of 69 miles, run during 
lee 8. cit Blatter curbs ais Paducah, Ky.. and 286% miles of road bed pre-|eleyen months, ‘oh si 75 
Ie apt et wen 6 mh Go pared for the superetenenre, exclusive of the 104 uwnan - Seeks ty pares eae 
he 4 a 2 miles already laid and running. 
S ler & SS 38 8 Total length , Thg world cannot show another instance of an| company’s construction freight, and 
ee Cs miles. equal length of railway finished and graded with| the total expenses during 17 time 
° so small an amount expended. The trackscan be} — aF@ .... ..00 +--+ -00-s . $45,483 1 
laid to the centre of Lowndes county, Miss., and From which deduct extra 
AR OS LE St Bee col ig omer he cl ditt orth aed ty eg = od 
: Xoo = iles. f cal work, including buildings, water - 
* es opr timber for and. . : ? rent oa ses due to trafficare.... 4,887 84—-40,545 31 
: Laying tracks Of «i106 ).si05 cece jsoes vee es ‘ 
@| 8 ae S| Roam Length not Duties on rails and fastenings.......... 200,000 Leaving net earnings for eleven 
1) O ar 4 
A] TE AL] SNRNRNCR: graded miles. |Freights and insurance on do.......... 75,000 MODGHS .... 6202 ceee cove vous «04,308 44 
= ——~—— | Making ordinary expenses atid het earnings re- 
Total local expenditures.... ...... $675,000 spectively, 42 7-10 and 57 3-10 per cent: of the 
2 | <2 aoe | 8 Tracks laid |For additional equipment...,.......... 100,000} gross earnings. 
hod A i miles. Cost of 9,300 tons rails and fastenings in sbi After the reading of the reports the following 
bn e England . 2.0 cece once cece cece. cocnce , eusthdtieas wheeeie pted by the ey, vie 
€ ad | 8 bo oe ee Value of Total additional expenditure .... ..$1,150,000 Resolved, That the report of the Directors and 
als LS SHARSARS local work |Add this sum to the past expenditure accompanying document be referred to a’ committee 
Sis | ssis 3 238 3 done. on these 235 miles South of Colum- of Five, to be appointed by the chair, whose.dnty 
3 po S& Ss ae bus, amonnting t0.... ..0. cece ones 2,881,968 shall be to examine into the, operations of. the 
And we have a total cost to Columbus company and report to the stockholders i in con- 
ef3 cee ni pan 
eit & Value. of opened for public use of..........- 4,031,968) vention dn to-morrow (Tuesday) évening at peves 
S| & ous! SS8SsS: local work |When that far completed a fair estimate o’clock. , 
slwl| Sos] S2Szs° |. tobe done. | of business will give the gross neontpht oe Loans That i va asdition to. abe Foye of, 
3 im 3s= SSExR sitar YORE Of a5 a 20 temenn.cnn on ai Commitice, . ey - oinletiens 
educt for expenses 43 per ct. Siceguaes A the officers and employees of said com aD 
& KS ~9870,600 the amount of liabilities panei on” ta : ex- 
21 al & And net receipts will be...4..... 00.5. {500} pended:on the Gainesville um : 
% S es Re a iS % B 3 5 Total value |o: 9 per cent on total cost. es by the Mobile and Ohio Railroad Company... 
als Sek!) Sears oflocalwork.| Of connecting roads in progress it is unnecessary) Wuereas reports.are in circulation in this. 
Sioi ssels SEss 3 to make any remarks, other than what may be | and through portions of the up-conntry cale 
found in previous annual reports, excepting a word | to lessen the confidence of the stockholders in the 
# be 2 bo in relation to the Gainesville and Tuscaloosa line. | efficiency, promptness and prudence of the nian 
| wt} o % @ Original’ |This has been located and placed under contract | agement of its affairs, by those to whom its. ~ 
St=) £23|S 3S S _ estimate of | with favorable prospects for completion, on a very | ernment. has been confided, therefore, ; 
8 g | Seal: \ cost. direct line frem Gainesville to the Mobile road—| Resolved, That the committee to whom the, re 
= S 3 = 3 - 3 the point of junction selected being upon an ere port of the "Board ‘of Directors, with the patted: 
In answer to the often-times repeated question [section of the donated lands of this company, and nying documents was referred, be instructed to in- 
“why the road is not pushed along faster,” I must|168 miles from Mobile. The surveys haye also/ quire into the truth of various reports, in-cireula 
























tify. 
Resolved, That a committee of three be appoint- 
oy y the chairman, to inquire and report, the 
and validity of , and the persons 


ahthoriaed to vote upon them, and the number of 
votes that stockholders are entitled to cast by 
proxy or otherwise. 

At the adjourned meeting a report from the ex- 
amining committee was submitted, fully exculpa- 
ting the Directors from the charges, recommend- 
ing a judicious reduction of expenditure in a few 
offices, additional securities to be given by the 
Secretary and Treasurer, and further efforts to be 
made for the disposal of the bonds of the compa- 


ny. 





Jeffersonville Railroad. 
The earnings of this road for the year ending 
81st of December last, amounted to 
From passengers.... .... sees vee. «$105,613 87 


(© freight ..s. sess cece cece cece. 94,250 89 
mails ‘and express............ 6,670 89 


Total 0... cece cece coos sees coos $206,544 15 
The running expenses for the same 


“ 


time were 
For repairs of road.... ...$28,057 45 
repairs of rolling 
_ Stock ..........2. 26,828 57 
Running road....... 85,264 93 
wood and oil........ 14, "710 72 
office expenses, salar- 
jes, losses, taxes, 
&C .03, eee Cees oe 7,368 63 
$112,225 24 








Balance net earnings........... $94,318 91 


From the report of the Treasurer we observe 
that their capital stock is $1,014,252 including a 
subscription of $200,000 made by the city of 
Louisville, payable in their six per cent. bonds 
at 30 years, of which the company are to pay the 
principal and interest. The funded debt is $624,- 
000, consisting of 289,000 first mortgage and $700,- 
000 second mortgage bonds. Of the latter, only 
$3835.000 have been sold. The floating debt, at 
1st of January, 1864, was about $160,000. During 
the year about $90,000 of the net earnings were 
applied to the reduction of this, which leaves it 
at present not over $70,000. No dividend of 
course was declared. The Managers have not been 
able to complete the road further than Edinburg, 
29 miles from Indianapolis, to which place their 
cars are drawn by the Madison and Indianapolis 
Company. This arrangement has not given satis- 
faction, and the stockholders express a wish to 
complete the road to the State capital. The com- 
pany continue to operate the Shelbyville branch 
and the Rushville Road, and have made arrange- 
ments for working them, not separately as be- 
fore, but under the same regulations as the main 
line. The trains have been withdrawn from the 
Knightstown road, as that company did not keep 
it in repair according to the terms of the contract. 
The business of the Jeffersonville road has in- 
creased very considerably during the year; and 
the Managers fvel confident that once the work is 
completed, and the floating debt is liquidated, the 
stockholders will realize handsomely on their in- 
vestment. i : 
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(atony ting oes Cigiet Sete inowget an melon 
1 operation, pregress and projected—on rollers $3—pocket 
édition, by mail, $1. 

Johnson’s Routes to the Pacific with Maps, $1. 

Lyon’s Tables of Excavations and Embankments, $1°50. 

A copy of the pocket edition of our new Map, corrected to 
1st January, will be given to each new Subscriber and to each 
of the others who have paid up to Jan’y Ist, 1855 ; also to 
those who have not yet paid, as fast as they pay up. 

Please address AMERICAN RAILROAD JOURNAL, 

Office 9 Spruce st., New York, 

Oiur Subsoribers in Great Britain entitled to Maps will obtain 
them by calling on our Agents, Messrs, ALGAR & STREET, 
Ti Clements Lane, Lombard st., London, who also have them 
for sale. 

The pocket edition of our Railway Map mayalso be found 
at the office of Mr. Tnos. M. Casu, No. 80 South 4th st., Phila- 
delphia at the book store of Messrs, TAYLOR & Maury, Wash- 
ington, D. C., and Ipz & Durron, Boston. 
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Railroads vs. Express Companies, 

We recently called the attention of railroad 
companies to the fact that they are farming out 
their best business to Express Companies,for which 
they receive a compensation entirely inadequate to 
the service performed, and which is only a frac- 
tion of what the express companies receive. The 
latter simply collect and deliver the parcels for- 
warded, while nineteen-twentieths of the labor 
of transportation is performed by the railroad 
companies, for which we do not believe they get 
one.quarter the amount paid to the express com- 
panies. These are in fact mere parasites, growing 
rich out of the life blood of our railroads. Now 
this should be permitted no longer. Railroad 
companies can easily assume all the functions per- 
fermed by the former without materially increas- 
ing the risks of business or their expenditures.— 


At the same time, by reducing the cost of Trans: 


portation below that charged by the express com- 
panies, which they can well afford to do, they can 
vastly increase the present movement. As far as 
the risks of transportation are concerned, they 
would not increase their liabilities, as they would 
in such case shift the responsibility from the ex- 
press companies to the owners of the parcels.-- 
They need “be at no expense in collecting the 
goods. The increased cost therefore would result 
from delivery. This could be met by a suitable 
charge ; and at the principal stations, on our more 
important lines, a competent person could be de- 
tailed to the service of delivering parcels. At the 
minor stations, this service could be performed by 
the station master. In such cities as Indianapolis 
and Cleveland, the delivery of all express parcels 
received by all the roads terminating at such 
places might be under the charge of one person 
which would reduce the cost in proportion to the 
number of roads connecting. 

What is termed express business, increases in 
proportion as our railroad system is extended.— 
The city of Chicago will soon have a population 
of 100,000 people, and the tonnage of express ar- 
ticles required for its trade will soon exceed the 
capacity of one trainaday. Such a train should 
travel with the speed of the fastest mail trains, 
which will soon reduce the trip to 36 hours. In this 
way, by means of the electric telegraph, the Chi- 





. |¢ago merchant would be able to place on his coun- 





|New York. An immense and lucrative ‘business 
to our railroad companies could in this manner 
be built up,. When our entire system of railroads 
shall be completed, and when the merchants of 
St. Louis, New Orleans, Mobile and Cincinnati, 
shall be in a position to order their supplies of 
merchandize weekly, instead of semi-annually, 
the amount of what is termed express freight, must 
be enormous. To farm this business out to any 
class of men, and allow them to make an enor- 
mous profit on what the roads charge for nearly 
all the labor performed, is not to be thought of. — 
Will our companies look after this matter ? 


Ohio and ‘Mississippi ‘Railroad. 

As all western railroads are in want of money, 
it is fair to presume that this company, with a 
road only partially completed, and with its stock 
at 80, and Second Bonds at 60, are in particularly 
straitened circumstances. But this fact is no- 
torious, so we need not attempt to prove it. The 
question is, how with a credit so low, is money 
to be raised? We see only one way in which to 
raise it. The road occupies the only commodious 
avenue into Cincinnati from the West, and, conse- 
quently so far possesses one great element of 
strength. A very large portion of its business 
must be drawn from other roads—the Indianapolis 
and Cincinnati—Madison and Indianapolis—Jef- 
fersonville—New Albany and Salem and the 
Evansville and Crawfordsville in Indiana ; and the 
Illinois Centralin Illinois ; but, unfortunately, the 
Ohio and Miss’ppi have adopted a gauge differing 
from all the above roads, which repels a large 
portion of the business that would otherwise 
come to it. In connection with the Indianapolis 
and Cincinnati, it forms the shortest route to Cen- 
tral Indiana, a region from which Cincinnati draws 
her best trade. But as all freight brought to the 
Ohio and Mississippi Railroad, would have to 
break bulk to be transferred to it, it is found 
cheaper to take it to the Ohio River, and forward 
it to’ Cincinnati by boats. Such is the case with 
the Madison road. The business of this road is 
drawn to the river from a similar cause. In con- 
nection with the Jeffersonville road, the Ohio and 
Mississippi forms a through and very important 
route to Louisville. But as the break of gauge 
between the two cities involves a transfer of 
freight from car to car, it continues, and will con- _ 
tinue to follow its old river route, till the evil 
complained of is corrected. In Illinois, the break 
of gauge creates a most serious inconvenience 
and loss both to the Ohio and Mississippi and the 
Central road, and will render the line now in ope- 
ration between St. Louis and Cairo of compara- 
tively little value as a freight road. 

The gauge of the Ohio and Mississippi railroad 
would destroy its value if built. We think this 
fact is beginning to be understood, consequently 
the company cannot, in our opinion, get any more 
money, till they change it. Should they consent 
to this, we believe the connecting lines interested, 
would be willing to contribute such a sum, based 
en an agreement for a running arrangement, as 
would enable the company to finish their road. 
We think, we have pointed out a practicable way 
by which they may be relieved from embarrass- 
ment. Without achange of gauge,we shall certain- 
ly do what we can to dissuade the public from 
going inte what must prove to be a disastrous 

















company’s stock and bondspretty clearly indicate 
a fear that such may. be.the resulj... .. 
But first of all, let us have a statement of the 
"3 affairs. We hear this called for almost 
daily, but echo is the only answer. We believe 
the company have published nothing since the 
vaporing and high wrought fancies of Mansfield 
and Mitchell. To such swelling prologues the 
conclusion is in most wretched contrast. If Mr. 
Mitchell estimated the cost of the road at $6,000,- 
000, and is contractor at twice that sum, let us 
know the fact. Silence ‘is the privilege of those 
who have no wants, and is always a suspicious 
circumstance on tbe part of those who have. 
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Lord Elgin and the Railways of Canada. 

Lord Elgin, after having accepted and partak- 
en, on the eve of his leaving this country, the 
hospitalities of the President of the United States, 
and the leading members of tue Cabinet with 


. whom he negotiated a treaty which reflects, as he 
‘claims, great honor upon himself, although he did 


little more than give an official stamp to work previ- 
ously performed by others, is no sooner returned 
home than he has the meanness, in a public speech 
to abuse this country, and to say that “ there 
never was an Administration which seemed to be 
more thoroughly discredited among all parties 
than the present Administration at Washington.” 
It is of little importance what: he may as an indivi- 
dual think of the Government of this country; but 
having accepted its hospitalities, and having dined 
and drunk at the expense of its officials over and 
over again, it strikes us that to go home and, un- 
der the circumstances, to attempt to disgrace 
them in the eyes of the world is very discourte- 
ous, to say the least. 

His object in abusing this country was, we pre- 
sume, to curly favor at home; as John Bull does 
not feel in a very loving mood towards Yankee- 
dom at present, on account of its indifferent atti- 
tude on the “ Eastern Question.” Among other 
things, in order to commend and glorify himself, 
he tells them how Canada has improved under his 
administration,—* When I went to Canada,” says 
he, “its revenues amounted to something like 
£400,000 a year; when I left it, the revenues 
amounted to something like £4,000,000. When I 
went to Canada, it had something like 22 miles 
of railroad; when I left it, it had 1,000 miles of 
railway completed, and 2,000 begun; and among 
the works in progress is a most magnificent tubu- 
lar bridge over the St. Lawrence, two miles long, 
which will when finished be the finest work in the 
world,” 

If Lord Elgin came to this country as a patron 
of works of Art, he perhaps could not have done 
better than to build the Victoria Bridge ;—but if 
his mission was one of «tility, he could not have 
dene a worse thing. The Bridge is to cost some 
$10,000,000. Yankee contractors have repeatedly 
offered to build an equally useful work for $800,- 
000—with a wooden superstructure to be sure; 
but one which the sum of $500,000 put out at in. 
terest would have kept in repair for all time.— 
Here then is a sacrifice of over eight millions 
and a half to ornament, which, so far as utility is 
concerned, might as well have been thrown into 
the sea, We have some money in the United 
States; but we cannot stand any such nonsense 
as the above, Had an American engineer recom- 
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mended what Mr. & on did, he never would |great cities have striven to be, the 
have had another job. . Mie stinenitti: veralis!hp <cahdanlameaiie. ‘tase cf Jégaard x3 
profit; not by grand, but unproductive structures. | a a eR eh 
If we mistake not, a considerable portion of the |ed to teach wisdom to our neighbors, who clog and 
stock of this bridge is held in England; and if it|hamper the only valuable avenue to the West 
should turn out, as we are satisfied it will, that it |they have, by tying to it the dead carcase of the 
will not pay one per cent. upon its cost, it will be |Stategworks. The road, let alone, would) bea 
seen how much credit for its paternity Lord El-| magnificent affair, but the State persists in impos- 
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gin will gain. We are quite willing that he 
should stake his reputation upon its success. 

The Grand Trunk Railway is another of Lord 
Elgin’s achievements. Suppose this should turn 
out as disastrous an investment as we have pre- 
dicted his magnificent Bridge will, what then? A 
large portion of the stock of this road is held in 
London. Should this great work which has been 
built at the expense of the English capitalists, be- 
come a failure, and the stockholders be losers 
thereby, they will hardly be able, to find a satis- 
factory compensation in the good they have done 
to the Provinces. If Lord Elgin assumes to him- 
self the credit of having given the Victoria Bridge 
and the Grand Trunk Railroad to the Canadas, 
his boasting is certainly premature till he settles 
scores with the parties who furnished the money. 
When this is done, his assurance will, we predict, 
suffer such an abatement as will silence his boast- 
ing and quite destroy the effects of anything he 
may say against the United States. 





Taxing Railroads in Pennsylvania. 

A favorite idea with our neighbors in Penn- 
sylvania is protection by legislation. They, are 
now making ar application of this doctrine which 
illustrates its true character, and proves that in 
one instance at least, it is not synonymous with 


profit. In imitation of New York, the people of unproductive.” 


ing for the benefit of its works, very heavy tolls 
upon all merchandize carried upon it. A, donble 
mischief is the result. The canal gains. 

by the burdens imposed upon the road, but. the 
latter loses a very large amount of traffic, and 
the State the incidental advantage that) would 
arise therefrom, to gain which it was the leading 
object in the construction of the road. ‘The doc- 
trine proclaimed is, that the movement, not the 
resnits of commerce |s to be taxed. But by tax- 
ing the movement, the flow of the current is stop- 
ped and changed to other directions, so that thé 
State is not only without results, but derives only 
a comparatively small amount of revenue from a 
commerce, which they take the most effective of 
all means possible to strangle—a commerce that 
with a liberal policy, would go to Philadelphia, 
but which is turned toward New York, which is 
thus reaping a harvest out of the bigotted policy 
of her neighbor and rival. 

The Pennsylvania Railroad, which, with the city 
of Philadelphia, is the great sufferer, of course, 
goes in for “free trade.” But the State, true to her 
traditional policy says “No! I have interests 
that must be protected—works that have cost me 
money, and which, if I allow new improvements 
to come in competition, will become useless ‘and 
She sticks, therefore, to an anti- 


that State constructed a great line of improve-|@¥ated idea, only because she has money invit. 


meat from Philadelphia to the Ohio, made up 
partly of railroad, and partly of canal. The line 
is badly constructed, has been badly managed, 
is unproductive, poorly ‘adapted to the require- 
ments of commerce, and has been unable to re- 
store to Philadelphia the trade she lost in conse- 
quence of the opening of the Erie Canal. To re- 
claim this trade, and to effect what the State 
works failed to do, the Pennsylvania Railroad 
was proposed and constructed. It at once came 
into direct competition with the works executed 
by the State, and threatened to carry away a 
large portion of their business, by supplying a 
cheaper, more convenient and expeditious means 


She is like a manufacturer who refuses to..throw 
away machinery, when it is superseded, by -im- 
proved kinds, because the former cost him a large 
sum, and which he runs with an outlay, while 
with the other, he might make money. It is easy 
to see what would be the end of an: individual 
who should act upon this idea: A Stale may 
not, from its vast wealth, be ruined, but must be 
greatly impoverished. Blinded. by the traditions 
of the past, and ignorant of the results. flowing 
from juster notions and a wiser policy, the State 
may be unable to estimate her losses, or under- 
stand that she has lost at all. But we think if 
her people would look at the pelicy of New: ¥orlg 





of conveyance. In other words, it bade fair to se-|404 what it has achieved, they certainly would see 
cure the very object for which ald improved high- | results that most strikingly condemn the policy of 
ways are built, and which the State works failed |the one, and approve that of the other. 4 
to do, and to bring a very large amount of traffic| Whenever an interest or investment wequires 
from other States to Philadelphia. But what was to| legislative protection to sustain it, this-very fact 
be done with the State line 1—was a problem which |should always suggest the question that protection 
at once brought to the test the correctness of the|in any given case may cost more than it comes to. 
views of the people of the State upon the subject|A very plausible argument may be made in favor 
of taxing commerce. The people of New York/|of protecting new enterprizes till they shall be 
believe it to be better to tax the result, than the}come firmly rooted, but to attempt ‘to® protect "a 
movement of commerce. Hence they allow rail-|piece of machinery or a highway after it’ hag 
roads, constructed by private enterprize, to come} been superseded by improved contrivances; sifip* 
into direct competition with all the public works|ly because the former has cost'some thing, is- the 
of the State, though constructed at an enormous |greatest of all follies. «It is io less ‘than’adetial 
expenditure. In this ey a very large commerce, | of the value of all progress, and would tie-us ool 
entirely independent*of the canals, is constantly |vo the traditions and achievements of the past): 
maintained between the State and the West, add-| The instance cited shows the docthhiesiataets 
ing vastly to the resources and wealth of the for-|tection in its most palpable and obnoxious light. 
mer, The result, we think, proves the wisdom of|It may be that all, kinds of protection by legis- 
their policy, New York has become what all our| lative enactments are alike, but that we.domot 
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from free rade. We submit: that the illustration 
given.is- sufficient to raise # suspicion that the 
principle in all its applications is fundamentally 
wrong. We believe such: a) suspicion is fast be- 
coming general, and we think it will not hg long 
before it will ripen into an universal conviction. 


” Charlotte and South Carolina Railroad. 

* The business of this road for the year ending | p 
81st December last, as shown in their seventh 
Annual Report, was as follows— 


RECEIPTS. 
From Passengers 0.0.00. 00 00. ee _. 962,397 98 
Freight.:... ..sc vesses se 02+ 1168,784 02 
Mails,.... .... 8,400 00 
Other sources .... coe cn-e o--- 3,505 71 


$243,087 71 
EXPENDITURES, 


For maintenance of way . . $50,591.96 
Conducting transpor- 
Sines «nen neue 36,998 73 
Rolling stock........ 36,990 55 
Machine shops... .... 20,178 88 





ee ee ee we se ee tee 





144,760 12 


Leaving as net earnings.... .. .$98;277 59 
From which deduct for— 
Interest on bonds and float- 
ing debt. .... .... .... $21,616 54 
Insurance, errors, and sus- 
oT 90 73 
————-_ 22,407 27 


Leaves as applicable to Dividends. . $75,870 32 
which is equal to a dividend of six per cent. on 
the capital stock of $1,201,000, leaving a balance 
of $3,864 92. 

The gross earnings show an increase of 22 per 


cent, over those of 1853, and the running expenses |" 


have advanced still more rapidly, amounting this 
year to over 59 per cent. of the receipts. 

. ‘Fourteen miles of new ‘track have been laid at 
a cost of $1,746 per mile. By a resolution of the 
stockholders, at their previous Annual Meeting, 
the net earnings were applied to “Construction,” 
in erecting buiidings, &c. In addition to’ this, 
$70,000, in bonds of the Company, were set apart 
to discharge their outstanding indebtedness, 
which has been accomplished. These bonds were 
all negotiated at par. 

The rolling stock of the company consists of 
12 locomotives, 4 first and 2 second class passen- 
ger cars, 3 baggage and mail cars, and 183 box, 
platform, gravel, and other cars. 

A committee appointed to examine the books 
and the condition of the company reported that 
they found the first of these correct, and offered 
the following resolutions to the stockholders, 
which were subsequently adopted. 

I. Resolved; That.in the opinion of the stock- 
holders the ordinary expenses of the road....ex- 
ceed reasonable limits, and: the Board cf Direc- 
tors are urged to adopt such.a system of retrench- 
ment as shall reduce the silane of expenses 
to income, 

- IL. Resolved, That. it is 5 dnaupedlidah to distribute 
in stock.to.the stockholders, the amount of pro- 
fits applied to construction, and that the resolution 
upon this subject passed at the last annua/ meeting 
be rescinded, 

ILL. Resolved, That the Board of Directors be au- 
thorised to contract for the’purehase of a heavy 
iron tail-of 56 Ibs. to the yard, to the amount of 
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the ‘present light iron, for 11 miles, | 
and an additional améunt not exceeding $200,- 
000; if im their judgment such contract can be 
made on favorable terms (not in any event to ex- 
ceed $50 per ton,) and that they be authorised, 
if necessary, to issue ‘bonds to the latter amount. 
The following statement — the cost of the 
road, at date of report. 
Graduation, — and trestle a 473 29 
Superstructure.... .... see. uees ones 220,584 27 
BOG i citrenn 00 kop .1088, oa HOY> « 107,248 09 
ae stock .. we ees 218,189 18 
Engineering, real estate and land 
96,118 86 


damage 8. eee eee tees eee Cee tee 

Buildings and water stations........ 58,309 18 
Machine shops and engine houses.. 32,774 57 
Tron, spikes and chairs.... ........+ 875,986 19 
Miscellaneous, including office ex- 

penses and salaries, filling trestle, 


interest, repairs; &c., &c......... 





; iy ane Yong = 


78,235 26 


Total... veee sees oooe $1,670,908 38 
—making for 109 miles, $15,616 per mile. The 
amount of their bonded debt is $380,000 matur- 
ing in nearly equal sums annually from 1859 to 
1871. These bonds are for $500 each, and bear 
seven per cent. interest payable semi-annually. 





Earnings of Railroads. 
The earnings of the Black River and Utica Rail- 
road for January and February, were : 
Month. Pass. For Freight. Total. 
January .... ..... $1,572 87 $475 71 2,048 49 
Feb’y i ve: sso’ 866 28 861 27 1,727 55 


Total.... .... ..$2,439 09 $1,386 93 $3,776 04 
The receipts of the Milwaukee and Watertown 
Railroad for Feb’y were : 
For Passengers... 00 cece sees vege oe $l,825 10 
ak AAS SRE ere ie 4,168 12 


Batak. sctite cisiviste sic ouvevt .. $5,491 22 
The receipts for Ji sume were $4, 578 14, 
The earnings of the Grand Trunk Railroad for 
the week ending 17th Feb’y were: 
FON .DAWONEETB. one: c0So-pbencp ee aises $2,751 20 
From freight,mails &c................ 9,796 02 
DONT ESSE AS ESF $12,547 22 
The earnings for the weck ending 24th Februa- 
ry were 
From passengers ..0. ..0. seen cece cece $3,399 51 
‘* freight, mails &c......... 2. ++. 11,275 038 





Peon ce c200.000 + sein dene nae $14,674 54 

Showing an increase of above $5,000 over the 
corresponding week of last year. 

The earnings of the Great Western railroad for 
the week ending 2nd March, were 
From passengers.... 6.0 0... 50... 

tc AR IONG 66.5155 own) « éiainl 6 We bide oils 

M. Mails, 860.000 vese very » 





..$12.911 91 
12,618. 20 
1,355. 64 


SOME opec doce ccvc econ ovossege -PAO UO FO 
NEW ORLEANS AND JACKSON RAILROAD. 
The receipts of this road for the month of Feb’y 
sum up quite flatteringly; being 


Fro Fréights......000).. s0.0 0.00. 87j147 74 
ff , PaBsOngers.... siceievee cece sees. 8,485 20 


$10,582 94 
Total amount of cotton received to February 
28th, 11,067 bales. 


NEW ORLEANS AND OPELOUSAS RAILROAD. 

The following are the earnings of the New Or- 
Jeans, @pelousas and Great Western railroad for 
the month of February. The figures add up pro- 
misingly, and give abundant tokens of the enor- 
mous business the road will 4o as soon as it reach- 








be brought about in time to do nextfall’s business, 
Freight.... seebeees onee vs se eeee ++ + 08,370 28 
Passengers...+.:+-s. 29 ee shee Pees He ee ws 4,760; 65 


Mees anc5 osep cone 0000 seq ORE NO TO 
~ INDIANAPOLIS AMD CINCINNATI RAILROAD, 
The earnings of this road for the month of Feb- 
ruary were 
Passengers .... 2... ccc. cece eee voee 12,642 29 


Freight... .cce seed vec cece sees ses 10,685 64 
Express, and mail.... eeee eee eee ee 924 06 


Total... ,000 ccee sees seen cove -$he4,201 89 
The earnings of the last three months show an 
increase of 40 per cent. over the corresponding 
period of 1853-4, 
MICHIGAN SOUTHERN RAILROAD. 
The following statement shows the earnings of 
this company for February. 





1855. 1854. 
Passengers and mails.... .....66,710 $65,144 
Freight..... sees 39,858 26,745 


Total .... .... ss++ «+++. 106,068 $91,889 
On the Michigan Central the receipts for Feb- 
ruary were: 








1855. 2854. 
Passengers .... see. coos ooo . $45,051 $40,917 
Freight... .... 00. see. ..-- 41,590 44,956 
Miscellaneous..........+.... 6,625 4,525 
Total... ..00 soos eee. 93,266 | $90,398 
ETICTORIG. oS. vice cece tees bees coetnOOe 
The receipts of the Pcnnsy!vania railroad for 
February WEre. 6. oe ek cece cece $191,014 22 


Corresponding month last year. sees. 801,765 39 


DOCrOase , 0.0 :0900, 0000, 0000 000-.9110,761. 16 
The increase in January, 1855, over January, 
1854, was $16,624 08. The recent decrease is 
owing to the short crop of last season throughout 
the West, to the Ohio river being frozen up, and to 
the destruction of the bridge near Lewiston by 
fire, which impeded the transportation of freight 
for two weeks. 
The receipts of the Stonington railroad for Feb- 
ruary were: 


Passengers, 1854...........$9,946 12 
Passengers, 1855........... 6,706 40 
————-- $2,239 72 
Freight, 1854............... $9°195 33 
Freight, 1855.... .... ....+.. 9,064 49 
——-—-- 130 84 
DONNIE 6 00s acces scope cece sepe.c. te OO 


The receipts for the last two weeks show an in- 
crease, as compared with last year, of about #1,- 
600. The comparative business of the six months 
ending Ist March, has been as follows: 


Passengers, 1854.... 0... s.06 eeee soe 86,978 47 
Passengers, 1855......... 6... ..5.'... 76,887 23 


DECTOASA 0 <\- o: 9102010 oie 6 aid olgi diese as $10,141 24 
Freight, 1854........ .....$49,006 89 
Freight, 1855............ 50,677 34 


. $1,670 45 





IMCrease .... ..00 cece cece ry 


_—- 


Decrease in six months.... .......... $8,470. 79 
The receipts of the Long Island Railroad for the 

year.ending 

March 1, 1855, were.... ..+5 cess eeee «$277,007 

"hh | 225,001 


Increase about 25 per Ch... see... 9523056 
The receipts of the Cleveland and Toledo Rail- 
road for br Feuary were about $52,000 ; against 








}es Berwick’s Bay, or tide water navigation. ‘We 


$45,000 in February, 1854, As on all Western 








. hee 
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roads, the heavy “month 
reduced the traffic, “The company is unde 
to have earned about 12 per cent. during the past} 
fiscal year, and it is possible the dividend may be 
10 per cent in bonds, instead of 8 per cent., as 
generally anticipated. Ten per cent. could be de 
clared and leave a surplus of $45,000. The road, 
we are told, has been kept in a high state of re- 
pair. 

The report of the Delaware, Lackawana and 
Western railroad, gives the annexed results of the 
year’s business : 

Passenger earnings................ $40,685 48 





Freight do... .... ..0.se0e seve ses 204,588 21 
Mail... ..00 coos coos cece cseccese«, 2,148 00 
Other sources,........... reer | Rh 


Total... bcc. cece cove cece coe $207,405 89 
Operating expenses.... .... ..0¢..+. 127,809 95 


Net earnings... .... .... «++. ..$189,595 39 
The following is a comparative statement of re- 
ceipts on the New York Central railroad for pas- 
sengers and freight during the month of Eebruary 
1854 and 1855: 


Passengers. Freight. Total. 
1855.. ..$146,463 88 $188,672 48 $835,126 36 
1854.... 145,080 02 170,083 388 315,118 30 


Increase. $1,423 86 $18,589 10 $20,012 96 


The Portiand and Montreal Railway. 

We present to our readers the final report of 
the Directors, to the Stockholders of the Atlantic 
and St. Lawrence Railroad, on the consummation 
of the lease, to be submitted to the Stockholders, 
at the special meeting to be held at the City Hall 
at 10 o’clock a. m. this day. ~ 

No further action on the part of the stock- 
holders is required in reference to this matter, 
and the object of the report, as we understand it, 
is to put officially upon record such a statement 
of facts as will meet all inquiries on the subject. 

The report is printed, and will be ready for dis- 
tribution to the stockholders at the meeting to- 
day. The report is as follows: 


To the Stockholders of the Atlantic and St. Lawrence 

Railroad Company. 

Your Directors avail themselves of the occasion 
of this special meeting, to lay before you a state- 
ment of certain facts, of recent. occurrence, be- 
lieved to be interesting to the friends of our inter- 
national railway. It is not the purpose of the 
Directors to go into a general account at this 
time of the business and affairs of the company. 
Such an account, it is presumed, would find its 
more appropriate place in their annual report. 

The Stockholders will remember, that by its 
express terms, the lease of their railway was pro- 
visional, being made to Trustees, for the uses, 
purposes and benefit of the Grand Trunk Railway 
of Canada—the Trustees reserving to themselves 
the right to surrender in a certain contingency, 
Among other stipulations in the lease, was one, 
providing for an assignment by that body. 

Your Directors now officially make known to 
you, that, whatever in the lease was provisional 
and depending upon contingency, has been made 
certain and absolute, and become fixed and irre- 
vocable. 

The Trustees referred to, have duly assigned 
the lease, and all their rights and interests in the 
same, to the Grand Trunk Railway of Canada, 
who on their part have in due form accepted such 
assignment, and become direct parties to the 
lease, and assumed and taken upon themselves 
all the covenants, obligations ,and liabilities, from 
the beginning, of the Trustees themselves, 

Furthermore, due notice of such assignment 
and acceptance, has been given to your Directors ; 
who, on their part, have taken cognizance of the 
fact, and caused the assignment, acceptance and 
notice, to be entered at large on their books. 
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‘The stockholders are aware, that since the exe- 
cution of the instrument of lease, large sums 
money have been expended by the lessees, in in- 
terest, upon- 
ments of the road-bed, its appurtenances and ap- 
pendages. These important and useful expendit-| 
ures, belonging properly to “construction account,” 
have not figured at all in the “Capital Stock Ac- 
count” of this company. In order, therefore, to 
rectify this manifest incongruity, your Directors, 
on the one part, and the Directors of the Grand 
Trunk Railway Company of Canada on the other, 
entered into an agreement, on the 10th day of 
February last, whereby the remaining shares in 
the capital stock of our company, not yet issued, 
or disposed of, are to bé issued to the order of 
th@Grand Trunk Company, at par, in order to 
cover to their amount at par, these disbursements 
of the lessees, in interest. 

By this new agreement, satisfactory provision 
also is made for keeping up the regular organiza- 
tion of our corporation, at the proper charge of 
the Grand Trunk Company; so that our stock- 
holders may always have and maintain an intelli- 
gent and efficient Board of Directors of their own 
choice, for the purpose of looking after the inter- 
ests of the company, and protecting its rights, 
privileges and immunities ; and this, too, without 
expense to the stockholders, and without any 
charge upon, or deduction whatever from, the 
regular semi-annual dividend of three per cent. 
on each share, secured by the lease. 

Copies of the assignment of the lease to the 
Grand Trunk Company, and of the subsequent 
agreement of February 10th last, already men- 
tioned, between the two companies, accompany 
this report, to which the stockholders are respect- 
fully referred. : 

It will not be out of place, under the existiag 
state of things, for the Directors to say, in conclu- 
sion, that the act incorporating “The Ailantic 
and St. Lawrence. Railroad Company,” was ap- 
proved by the Governor, Feb’y 10th, 1845. At 
that time not a dollar of capital had been raised, 
or pledged, for the prosecution of the enterprise; 
nor had a spade been put in the ground on ac- 
count of it. Now, however, we have more than 
four hundred miles of railroad in actual and suc- 
cessful operation, connecting ithe waters of the At- 
lantic Ocean at Portland with the waters of the River 
St. Lawrence and ihe great Western Lakes, at 
Montreal, and also at Quebec. Add to this, that, 
in this whole distance of continuous rail, there is 
no gradient in either direction exceeding sixty 
feet to the mile, even for the shortest space. But 
what is more noticeable, as a matter of perman- 
ent interest in this result, is, that on the princi- 
ple upon which this railway is constructed, and in 
the manner in which the work, taken as a whole, 
is laid out and executed, there is no railway on 
this continent superior to the one we are speaking 
of, nor is there one where there have been fewer 
accidents, or disasters upon it, taking into consid- 
eration its length and the time that has elapsed 
since it has been in operation. One other remark 
we may venture to make in this connection: our 
great railway undertaking is no longer a project 
of visionary experiment; it is a reality, whose 
benign influences are already felt, but whose ulti- 
mate operations have hardly begun to develope 
themselves. 

This must necessarily be a work of time. There 
is, however, even at this day, é moral certainty, 
that under a wise, judicious, and enlightened man- 

ent of its concerns on the part of the lessees 
of the road, it will attain to the relative and im- 
portant position, and accomplish all the purposes, 
and open to the people of our city and state all 
the resources of trade, contemplated by its early 
friends. 

All which is respectfully submitted in behalf, 
and by order of the Directors. 

Jostan 8. Littie, President, 

Portland, March 7, 1855. : 

Brief and concise as is the foregoing statement, 
it embodies an interesting volume of history. The 
record of ten years and more of labor, is condens- 


-and valuable improve-| 
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At times like the present, when. railway enter- 
prises generally are suffering from the _. 
tion of managers, or the necessities incident to a 
monetary pressure, we are able to point to one. 
that has attained complete success. hes 

The railway from Portland to Montreal connects 
the Atlantic Ocean with the St. Lawrence at those: 
points most favorable to the commercial success | 
of such an undertaking. Over this line atready, 
the traffic of the West and the great Lakes begins 
to flow. ; 

This line comes into use at the precise time of 
all others most favorable—at the moment when 
the establishment of reciprocal trade between the 
United States and the British Provinces has re- 
lieved commerce of many of the restrictions to 
which it has heretofore been subjected ;—so that 
the produce of the West, whether of foreign or do- 
mestic origin, can pass through Canada and. the 
United States on the same terms, to the Atlantic 
seaboard at Portland. 

The citizens of Maine who embarked their mon- 
ey in this undertaking, did so in fall view of all 
the chance of failure. If they secured the road, 
they were willing to run the hazard of losing their 
money. 

They have secured both. They have seen the 
enterprise in which they embarked, expand itself 
from small beginnings into one embracing more 
than fifty millions of dollars, including hundreds 
of miles of railway; and their entire investments 
made a permanent six per cent. stock of great 
er intrinsic value than any one within our know- 
ledge. 

The capital of the Grand Trunk Company, is 
£9,500,000 sterling, or $46,075,000. The total 
amount subscribed to the Grand Trunk Railway 
in London, in April, 1853, was £8,083,600. The 
remaining portion of the £9,500,000 consists of 
capital raised prior to the amalgamation, by the 
following companies : 

St Lawrence and Atlantic R. R. shares. . £246,100 
Bonds of the Province.... .... ..+. s+. : 
PUREE WOES oo. '006s eens gece cccs cocee AOE 
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Quebec and Richmond Shares. .£305,000 
DOG dct bade vin xe. seep atnases 100,000 

———— £405,000 

Toronto and Guelph shares............ 132,800 

Total .. 00 ccc. sees coos ct cession SR SIGMOO 

Subscriptions in [853.... .... ..+4 +0 8,083,600 





ONE coc vesdi cans -. -- $9,500,000 

The capital subscribed consisted of stock, £4,- 

181,400, Company’s Bonds, £2,090,700, Province 
Debentures, £1,811,500. 

Of this capital there has been paid, upon stock. 
£883,156, company’s bonds £553,327, Provincial 
Debentures, £735,417, or a total of £2,171,900, or 
$10,533,715. ‘ 

The amount of money actually expended by the 
Grand Trunk Company, including the capital paid 
in en the Quebec and Richmond, and the St.Law- 
rence and Atlantic lines, which are now consoli- 
dated into it, is £3,721,000, or $18,051,215: To 
this should be added the cost of the line from 
Portland to Island Rond, amounting January 1, 
1855, to $6,019,929 more including the large ex- 
penditures in Portland for stations, wharf accom- 
modations, &c., at the India street station, mak- 
ing an actual ture of $24,071,144. 

Notwithstanding all the adverse circumstances 
encountered in 1854, the receipts of the line from. 
Portland to Montreal last year, reached the sum 
of $838,040, of which amount $470,647 were on 
account. of business properly be to the - 
Atlantic and St. Lawrence pany, 
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Internal Improvements in North Carolina. 
A committee appointed by the Legislature to 
consider the above subject have submitted a re- 
port, recommending State aid in the construction 
of the following works : 

1st. The Atlantic and Eastern Railroad extend- 
ing from Beaufort, via Newbern, to Goldsboro, 98 
miles; where it would intersect the Wilmington 
and Raleigh Railroad. The harbor of Beaufort is 
said to be second to none on the Atlantic coast, 
South of Norfolk. The estimated cost is $1,500,- 
000, to which it is proposed the State should con- 
tribute two-thirds, or $1,000,000. A bill to this 
effect has already passed the Assembly. ae 

2nd. The Western North Carolina Railroad.— 
The. principal provisions of this bill, which has al- 
80 passed the Assembly, are— an extension of the 
North Carolina Road westward from Salisbury to} 
French Broad Valley,a distance of 186 miles—the 
capital stock not to exceed $6,000,000, the State 
taking two-thirds, and paying not over $400,000 
per annum for the first two years—the road to be 
constructed by divisions, each one costing $1,- 
200,000—individual subscriptions of $400,000 to 
be first secured,the State subscription being made 
in proportion to these—each division to be con- 
structed, before another is commenced. 

8rd. The Fayetteville and Greensboro R. R. This 
road traverses an important coal district, which 
alone would furnish sufficient business for it when 
completed. 

4th. The Dan River Railroad extending along 
the Northern border of the State, and receiving 
much of the traffic which now passes into Vir- 
ginia. The last two have not been passed by the 
Assembly; but the following additional works 
have received their sanction. 

Tie North Carolina Road—to be completed, by 
an additional State subscription of $1,000,000, be- 
sides the two-thirds which as a stockbolder she 
was pledged to take, or $383,338. 

The Wilmington and Chariotte Railroad—Cap- 
ital stock $3.000,000—the State to endorse the 
company’s bonds east of Charlotte, $8,000 por 
mile; west of Charlotte, two-thirds of amount re- 
quired, $666,000. 

The Deep River Navigation Bill provides for 
the endorsement by the State of an amount not 
exeeeding $300,000, This will also reach the coal 
regions ‘of the State. 

A Ship Canal between Pamlico and Albemarle 
Sounds. rm 

The sepebetay of the Yadkin... The cost of this 
is estimated at not over $100,000, to which it is 
proposed the State shall contribute two-thirds, or 
$66,068. | 

In addition to these, $20,000 have been voted 

to the improvement of New River; $15,000 to 


Tar River; and other sums to several plank roads 
in other sections. . The whole amount of indebt- 
edness thus to be incurred by the State would be 


For the completion of the North Ca- 





) road 
‘ For other subscriptions.... eevee ceee cad 


BR. Beis .s hind west = wpablo el 


« 


R else sees sees Sees cows see dees eee "1,000,000 
For the ‘Western North Garalins, Rail. 


eee eee eee eee eee Bebe Bees 


200,000 


Totals. .cceee seve sees cece seve «.8/000,000 
In addition to this, acts requiring endorsements 
of the company’s bonds for the following amounts 
for next two years. 

For Wilmington and Charlotte Rail- 
» se +e 1,000,000 
For Cape Fear and Deep River—To- 

00,000 





For Ship Cansl—Albemarle to. Pamii- 
CO - wse eesee e@88 250,000 


Total.... «$1,550,000 

The following statement shows the present 
State debt for works of internal improvement. 

For Bonds of North Carolina Railroad. 3, 000,000 

Fayettville Plank road... 120, 000 

Weldon Extension....... 87 000 

Raleigh and Gaston Rail- 
500,000 


road.. smest 
Tar and Neuse rivers.... 65,000 
$2,772,000 


The State now owns, in works completed and in 
progress, the following interests. 
In North Carolina Railroad Stock—un- 
finished $2,000,000 
In Navigation Company’s Stock—unfin- 
ished Rees bees 
In Manchester and Wilmington R. R.— 
new work.. 
In Raleigh and Gaston Railroad paying } 
bs Cee eres Smale ak 
In Wilmington and Welden BR. R. paying 
6 per ct........ 
In Fayetteville ‘and "Wilmington Plank 
Road—paying 8 per ct.... .... ses. 


$8,482,500 


eee Cows eee Oe Bee 


Sees eee eee Cee FEBS Bee Oe 


RECAPITULATION. 
Total prospective subscription, for next 
CWO FORT es coca ccce cece seve secs $b, 000,000 
Total endorsements for do............ 1,550,000 
Total paesent State debt for works of 
internal improvements.......... 2,772,000 
8,432,500 


Total State ownership in do 





Chicago and Misslssippi Railroad. 

By an act passed by the Legislature of Illinois, 
and approved Feb’y 14th, the name of this com- 
pany is changed to that of the “Chicago, Alton 
and §t. Louis Railroad.” By section 2nd, they 
are empowered to extend their line from the pres- 
ent terminus at Alton, to the terminus of the Terre 
Haute and Alton road in that city, and to unite 
with and use the road of that company, upon 
such terms as may be agreed on, to the junction 
with the Belleville and Llinoistown Railroad. 
Should the companies not agree as to the terms, 
referees to be chosen who shall decide the matter. 
The two companies are required to lecate and 
erecta Union depot in Alton, before the extension 
is allowed. In case the Terre Haute and Alton 
company refuse, within sixty days, to accede to 
the above arrangement, the Chicago, Alton and 
St. Louis Railroad Company are authorized to ex- 
tend their road to the junction with the Belleville 
road as above. 

This road connects, by what may be termed at 
air line, two of the largest-and most rapidly grow- 


country unsurpassed for the elements of future 





‘i 


prealta, population, and greatness. 





ing cities in the West, and traverses a section of 






thats ona boeeenguaete lr. 
‘The. charter for the orfanization of. ‘this 
compan wpe pesned:Biaglt Bd, 2861, anthoraing 
the construction of @ railroad from the city of 
St..Louis.or any point on the Pacific Railroad to 
the Iron Mountain, or Pilot Knob; giving them 
the right, within ten years, of extending it to the 
Mississippi River, at Cape Girardeau, or any point 
within the limits of the State , also to extend it 






.|towards any direction of the south-western part 


of the State.. The capital stock was fixed a 
$6,000,000 in hundred dollar shares, with the 
right to increase the same to any amount judged 
necessary. The company was required to be or- 
ganized within two, and the work to be com- 
menced within six years. To cities, towns, the 
American and Madison Iron Mountain companies 
the right was granted of subscribing to the stock ; 
and a loan was made by the State of $750,000. 

In November, 1853, the construction of the road- 
bed, from St. Louis to the Maremec river, and 
shortly afterwards another section of six miles, 
was let. A contract was also made for the bridg- 
ing of the Maramec river. The work on these 
was commenced immediately afterwards. On the 
28th February, 1854, a contract was entered into 
for the graduation, masonry, bridging, ties and 
track laying, from St. Louis to Pilot Knob, six 
miles south of the Iron Mountain (excepting the 
work previously let); payment to be made in the 
bonds of the city and county of St. Louis and of 
the State at par, adding five per cent. as a bonus, 
should the work be completed in the time speci- 
fied. At date of second Annual Report (1st Nov., 
1854) on a large portion of the line, the grubbing 
and clearing was done, the excavating was com- 
menced, and it was hoped that no serious obstacles 
would occur to prevent their carrying forward the 
work with the necessary dispatch. 

The following are the subscriptions made to the 
stock of the company. 


County of St. Louis, payable i in bonds... a 000 
City of .-- 600 000 
City of Carondelet . 45 60, 000 
Am. Iron Mountain Co. oy * nistees She ,000 
" “ cash.... 50,000 
Madison Iron Mining Co., “‘ “ yee. 50,000 
County of Washington, ‘“ * yee. 76,000 
Contractors, * 4. 80,000 
Individual stockholders ‘ ses. 212,300 
Subscription...... 7 492,300 

To which add State credit of .. 750,000 


? 
Total resources........ - $2,242,800 


The estimated. cost of construction from St. 
Louis.to Pilot Knob, 8434 miles, is;as follows: 


For gee and eo a 


Weds cee cobs chee, cheece . - $2,197,912 
BMA da mabe db ohe,os 6s Ganc'e5 be tenes 1,022,564 
Fencig ,... ....- che sh¥p.cone-gegd ous 11,000 
Engineering and superintendence Sette 95,000 


Total for road-bed and track. . . $3,326,476 


Depots, machine shops, &¢............ 175,000 

Bolling stocks... s+0- vase sees; «eeeee 800,000 
Office expenses, interest, land dam- 

ages, fencing, &c.... eeee we ee eee 287 ,500 

: $4,088,976 

—which is equal to $48,390 per mile, The esti- 


mated.anoual business for this. part of the road, 
without reference to its southern or western con- 
eaceage, is 














ON Te oa eC 


os Breigh 


aH bacntiad done okt Hf 


‘18,000 tons iron and tom of 160000 


4,000 “ lead, manganese GGreiie is. 


be anite, &c,.,., “eee $6000 
000° “earth Ware e+ eeee eeeeree . 4,200 
,? eeee 85,548 
18,000" Sotndeedl produets 
5000... “ ‘way freight... sees oboe see 12,300 ‘ 
Freight from St: Louis. D1 
17,500 tons, merchandise.... eevee eeeree 72,600 
10,000 “ do way freight....... 26,000 
20,000 %- coal.... Seer eee eee ee eeee 33,200 
Passengers to and from St. Louis....... 219,900 
Mails and express.... eeee ee ee Cees eee 25,000 


Total... case suse snes cece voce s 000,448 

From which deducting 50 per cent. for working 
expenses, there remain $317,724 which is equal 
to about eight per cent. on the cost as reckoned 
above. It is considered that this estimate of. the 
earnings of the road is altogether within what 
these will amount to; while that of the cost is a 
revision on former figures, and probably. wit not 
be much exceeded. 

Most of the land for the road, depots, &c., has 
been acquired by the company. This item is said 
to have amounted to atnuch higher figure than 
was expected, particularly in passing through the 
city of Carandolet. In St. Louis, on the other 
hand, this has been received on very favorable 
terms. No contract has as yet been made for 
rails, as it was considered these would fall in 
price very considerably. Three locomotives have 
been ordered in St. Louis. 

From the annual statement of the Treasurer, 
we learn that the total stock subscriptions collect- 
ed amount to $445,170, viz: 

Bonds, city and county of St. Louis. . $325,000 00 


Cash from subscribers.............. 95 170 00 
Bonds, city of Carandolet.......... 25,000 00 
Bills payable........ I 
First instalment of State bonds..... 50,000 00 


Total receipts in cash and bonds. $514,561 59 
Of which there have been paid out 
For construction, cash... $28,951 61 
For construction, bonds of 


the State............. 25,000 00 
For construction, bonds of 

the State and ‘county of 

St. Louis............. 46,000 00 
Engineering, cash....... 48,822 27 
Contingencies and ‘office 

expenses ............. 10,742 70 
Right of way and land o 

damages ........ esos. 10,742 10 
Real ener oaae copes, Mbt ske 
eta aise shen naan 948 63 
WUE Side cove este cee 80 00 

— 186,115 40 





Leaving a balance on hand of cash & 

bonds amounting to.... .......+. . $328,446 19 

The road will be when completed to the 
mines, of the utmost consequence to St. Louis, 
bringing to it the iron ores which lie exposed in 
inexhaustible quantity and of the richest quali- 
ty ; while three roads will connect that city with 
the coal beds of Illinois, enabling her to rival 
Pittsburg in her situation between these great 
staples; while the supply of both promises to be 
greater than the world can consume for ages. 

On the remainder of the route, from Iron Moun- 





. tain to the Mississippi, only partial surveys have 


as yet been executed. 
The following table exhibits the graduation and 


, cutvature of the line to its present terminus at 
Pilot Knob. 
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a enehsy Co jae BRA biiea 4 ods Meg) 
Level..... OObe eee Cbs Cees C8be Fee8 o- 
0to10.... 2er¢ eee e080 eeee eene eeee s 0,47 a 


wees Cees chee tebe Cees eee eee esos 


Sees Edw e sa we Ceee Cees Sade tees Seee 3,28) 
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“Total.... eee Cees cease seer sees 000 78,75: 

Miles. 

Straight line.... Fee cee coos eeee se ee oes 46,22 

6780 feet radius .... 6... cece cece ees ceees O22 
8820 


“ eeee Cee CESH Cees Chom e8ee 8,23 
8274 PPE PePeie Paria eles 
2865 s¢ Sees eeee eee ees C88 FHS - 7,17 


2292,“ S00 ATT 


eee coee eee 


1910“ o see eves cece cece cous 10,52 
1637.—is TOTRTITRTTIMTITRITE RTL 2,07 
Total svc seta ’a dbs Wess Sbde cece soee COOP 





Potsdam and Watertown Railroad, 

This road, 76 miles in length, unites the Water- 
town and Rome Railroad, by a line along the St. 
Lawrence, with the Ogdensburg road.. The com- 
pany was organized in the early part of 1852, 
when the preliminary surveys &c., were made, 
the work was put under contract in October of 
that year, since which time it has gone steadily 
forward, and the road is expected to be put in op- 
eration during the present year. 

The capital stock of the company is $2,000,000 
in shares of one hundred dollars each. The esti- 
mated cost of construction and equipment in- 
cluding station buildings, heavy T rails, &c., is 
$1,500,000, or say $20,000 per mile. The means 
relied on for this object are 


Stock subscriptions... .... «++. «+++ -. -$800,000 
First mortgage, 7 per ct, bonds......... Meorane + 


BOOS . sic! dedc dons eos $1,600,000 
The line of the road, we understand, will be very 
direct, varying but little from a straight line be- 
tween the termini. The maximum gradient is 37 
feet to the mile; its minimum radius of curva- 
ture, with one exception, is 2,000 feet. The route 
is said to be remarkably favorable for the con- 
struction of a railroad,being free from large rivers, 
high hills, swamps &c. Abundance of stone and 
wood suitable for constructing and operating the 
road, is found along the line. The progress of the 
work will appear from the first annual report pub- 
lished in the present number of the Journat. 
CONNECTIONS. 

This road lies between the Northern and the 
Watertown and Rome Railroads, forming a con- 
necting link in the great chain of lines extending 
from the Northern parts of the Eastern States and 
the Southern parts of Canada to the regions of the 
West. The Canada lines now building are expect- 
ed to become contributors to the business of this 
10ad, particularly the Bytown andjPrescott Rail- 
road, which terminates opposite to Ogdensburg 
to which place a line is contemplated to be run, 
so as to form a shorter connection with that place. 
Another line unites this road with Sacketts Har- 
bor, said to be the best on Lake Ontario. The 
two great lines which it connects will, however, 
be the principal suppliers of through travel. In 
respect to local business, the soil is well adapted 
to agricultural purposes, the products of the for- 
est will be extensive, and iron ores of the best 
quality arefound in great abundance along the line 
of which large quantities are manufactured every 
year. 


sede sace'sée sade tegu etse s4eP OED 


-) 'Bhe follow: mnaeaatt: : future Jousi. 
ness of the road. +i esting cover bbaen. 
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Leaves as nét earnings... .... yn $122, B00 
equal to about 8 per cent. upon the .cost..of, the 
work. To complete the construction of the road, 
principally the purchase of the rails, the company 
have issued bonds to the amount of $800,000, with 
interest at seven per cent. payable semi-annually , 
Of these bonds, $200,000 mature in 1864; $200,- 
000 in 1869 ; sna the remainder in. 1874. They 


are cmuvetinie into steck any time -bef 
ist, 1868. y ‘ore. arid 


The St. Clair Flats and Lake wivighbill, 
A Committee of the Buffalo Board of Trade, 
appointed to inquire into the amount of losses 
sustained by owners of vessels which haye been 
detained on the St. Clair Flats during the last 
season of navigation, have recently .made a re- 
port, from which we gather the following facts : 
The number of steamers engaged in 
the carrying trade of the Upper 
Lakes, and passing the St. Clair 
Flats, having a total tonnage of.... 6,880 tons 
Number of propellers, forty-four, of. 21, 789. * 
Total steam tonnage......... .28, 
The vessels have paid for Nghtemen; fuislasling 
expenses of same during time detained, and for 
damages by collisions while aground on the Flats, 
the sum of $208,000 
‘There are also of ‘sail vessels engaged in same 
trade: 
Thirty-two barques of.......... ....12,284 tons, 
Eighty-four brigs of............ veel Dl 5T & 
One hundred and ninety-tight schoon- 
-- 48,823 « 


a 
Total G80 <0 5.02.0: esas edhe'e 82,894 ” 
These vessels, the Committee estimate, have 
paid out during the season of 1864, for mom 
Towing and lighterage..... .... ....$168,686,.56 
Time detained, 5,566 days.......... 220,640.00 
Damage for repairs by collisions, &c. 62,800.00 


Total sail damage... 1... 4 .c0s «00 $452j126.56 











Total steam’... .. .... cee. sees edsess 208,000.00 
Total damage... .... se. + seep +++» $660,126 66 





East Tennessee and Virginia Railway. 

We are truly gratified to learn that Governor 
Johnson has signed the bonds of the State, to the 
amount of $200,000, for the purpose of purchas- 
ing iron for the ‘East Tennessee and Virginia Rail- 
road, which is at the rate of $10,000 per mile:— 
This ‘will procure iron for twenty-six miles of this 
great road. 

We understand that the President, of the .c 
pany has gone to New York, for the of 
negotiating a sale of the bonds. ‘We hope he’may 
sueceed in selling them. The act the 
loan of State bonds to Internal Improvement 
companies in our Staté, requires that 
not be sold for less than par. This is, agiee.apd 
salutary provision, and one demanded” 
best interests of Railroad companies - be 
State. 

We have noticed in a Savannah paper that a 
cargo of iron for the at that port short ine 
Railroad had arrived at that port a short 
since. We are informed by C. A. Mee; the 
gentlemanly Engineer of the Wester Division of 
the East Tennessee: and Virginia Railroad, that 
the road-bed between this city and. Strawberry 
Plains, embracing a, distance of sixteen miles is 
now ready for track laying. 

It is the intention of the company to bring*the 








-: sr, the track between the point of commence- 
‘ment.and this city. Sis is 4 
“By carrying vut' the plan, above indicated, the 


pal etween this city and Strawberry Plains can, 

— sherloted by the time the cars on the East 

“Pennessee ‘and Géorgia road reach this city.— 
Enoz. Reg. 6} 


Baffaio and New York City Railroad Com- 
+ pany. u 

. Mr. A. D. Parcuin, the lessee of this road, pub- 

’ “jishes a communication, to the Board of Directors 

of this company, giving a detailed statement of his 

tions from the date ot his lease, May 21, 

, to Ist January 1855, from which it appears 

that the gross earnings of the year have been 

$182,255 34, 

The expenses of operating the road 
“(exclusive of the 10 per cent. call- 

ed for by the Lease) have been.. ..$184,420 40 
That there has been paid Interest on 
1st Mortgage Bonds, and off Bonds 


and Mortgages.............+-... 28,482 15 

Taxes, Finithtng Freight Houses &c. 
. eeee Cee Ce ee Cee Tee ee ee ee eee 18,922 58 
Balance........ ce. cece sees cose ee 5,480 21 
$182,255 34 


Mr. Parcuin adds: “The net earnings for seven 
months and 10 days, you will notice, are only $6,- 
884.94 in excess of the amount required to pay 6 
months’ interest on lst Mortgage bonds. 

“Jt will be observed that the expenses of the 
Road are a large per centage of its Receipts.— 
This must necessarily be so, until the gross receipts 
are considerably increased, and whilst I am com- 
pelled to run at a large expense Express and oth- 
er trains to compete with a rival line for the New 
York city business, giving more than a due pro- 
portion of the benefits to a connecting line; and 
that line refusing to bear any proportion of the 

nses, or to render an equivalent therefor, ex- 
cept when compelled by its interest. 

“Tt may be mentioned too, that the repairs on 
that part of the road between Attica and Buffalo, 
caused by the decay of ties, and the wearing out 
of iron rails, long in use, have been very consider- 
able, and will continue to be still greater the en- 
suing year. But with an increase of 20 to 25 per 
cent. above the present gross receipts (and on 
which we may safely calculate) the earnings will 
be I trust, sufficient to pay the interest on the 1st 
Mortgage Bonds, including the amount now in ar- 
rears.” 





Southern Railroad of Canada. 

This road is projected to extend along the 
northern shore of Lake Erie, from Amherstburg 
to Dunville, where it will connect with the Buffalo 
and Brantford road, or if necessary be continued 
by an independent line to Buffalo. A large num- 
ber of thriving towns and villages situated in a rich 
agricultural region, lie along its route which at 

_ the rate of growth common to Canada West, can 


hardly fail to furnish a fair business to it, by the}. 


time the work is completed. Independent of its 
local business, it is proposed to form a connection 
with the Michigan Southern Railroad, by a tunnel 
under the Detroit river or otherwise, which would 
secure to it a large through business at all seasons 
ofthe year. The average distance from the 
Great Western line will be over twenty miles. The 
number of inhabitants to be accommodated by it, 
are now about $180,000, with a rateable property 
of $36,000,000, Seventy miles ef the route, on 
the West end, are so favorable as to require hard- 
ly any labor in forming the road-bed; and the 
remaining distance, 115 miles to its connection 
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., The following isthe estimated cost of the road, 


nd the |225 miles long in all. 


Right of way, clearing, and fencing ....$885,000 
Earthwork and ballast ..,.....--...-...- 875,800 
RIOR 6 oa. 0002.0000,0000,0000.0000.900 Cee 
Bridges, culverts, &c..... .... .20. see. ) 
Ratls (64 lbs. to the yard) .... ..../s4.01,282, 
Track laying and spikes........ ..- 178,000 
Station buildings, wharves, and ware- 

AGA, geen cece cee cane cana endews doeeeeee 
PI ova. 09 ec reas eben seacnsece conde BORD 
Contingencies, 10 per cent.............. 365,180 
Locomotives and rolling stock.......... 818,000 
Engine houses, Machine shops, &c...... 200,000 


Total.... 20. snes cece coos «$4,924,980 
or $21,889 per mile. 


ESTIMATED EARNINGS. 


Through passengers.... 2... see... veee $392,470 
Way Wer 48 FT AB. ESS 169,020 
Freight 2... sci. cece ede Sede scce eee. 656,000 


Mails and Express.... ., 25,000 


Total... 2. ceo sees cone 0000 1,242,490 
From which deduct for working expen- 
eeeeee-- 566,400 


a tiki OL 

Leaves a balance of .......... $676,090 
as net earnings, @ing at the rate of 14 per cent. 
on the above estimate. This, however, does not 
include the cost of the tunnels under the Detroit 
river, which is estimated at $1,651,250. 


eeee tees ae 





IHinois Central Railroad, 
Below we give an opinion of an eminent lawyer 
of this city in reference to the construction of the 
mortgage deed given as security for the lands is- 
sued by this company. 


OFFICE OF THE ILLINOIS CENTRAL R. R. CO., 
New York, Feb’y 27th, 1864, 


To Daniet Lorp, Esq. 

Sir—The construction of the mortgage deed 
made by this company the 18th of September, 
1851, conveying two millions of acres of land, the 
Illinois Central Railroad and branches, with the 
depots, engine-houses, turn-outs, &c., to certain 
Trustees, for the purpose of raising funds from 
time to time for the completion of the said-rail- 
road and branches, has been questioned of late, 
and doubts expressed whether the conveyance 
does actually confirm and execute the intentions 
of the company. Therefore, I am requested by 
the Directors to ask your opinion upon the sub- 
ject, and to request you to devise, should it appear 
to you requisite, any additional act which will 
more fully vest and confirm the prsmises intended 
to be conveyed. The last clause in the mortgage 
requires this action on the part of the company, 
should it appear advisable. I am, very truly yours, 

W. H. OSBORN, Secretary pro tem. 
OPINION. 

The mortgage of the Illinois Central Railroad 
Company to Morris Ketchum, John Moore, and 
Samuel D, Lockwood, dated September 18th, 1851, 
to secure seventeen millions of dollars to the hold- 
ers of Construction bonds of that company has 
been carefully examined by me, and, in my opinion, 
its terms comprehend very clearly, and with full 
legal sufficiency and effect, the following property. 

First, All the roadway, stations and depots, 
from the southern terminus of the Illinois and 
Michigan Canal to the city of Cairo, with the con 
structions thereon. 

Second, All the roadway, stations, and depots of 








the Branch Railroad, from section of the 
line-of the main road to the city of Chicago, with 


U 





Third, All the'toadway, stations’ and depots of 
the Branch Railroad, from the northern terminus 
of: the main road, being the southern terminus of 
‘the Illinois and Michigan Canal, ‘and running by 
way of Galena to a point on the Mississippi River 
opposite to Dubuque in Iowa, with all the con- 
structions thereon. 

Fourth, By the express language of the mort- 
gage, “all the emoluments, income, advantage, 
rights, and franchises to the said three parcels of 
road belonging, are also granted by way of mort- 
gage,” including the tolls, the right to fix the 
rates of toll, and the right of the road and the 
working of it; the rights, also, auxiliary to the 
maintaining and constructing of the road. 

As the road-bed is conveyed, and the stations 
and depots by name, the lands that they occupy 
are conveyed, and the constructions and erections 
of every sort added thereto, either vefore or after 
the execution of the mortgage, become real estate, 
and annexed to the land as part of it, and pass 
actually and immediatety under the mortgage as 
an incumbrance thereon, the moment they are 
added to the land, in which they differ from the 
rolling stock as heretofore mentioned. 

Fifth, Two millions of acres of land, part of 
that granted te the State of Illinois by Act of 
Congress and by the State to the railroad corpo- 
ration, and from the mode and character of these 
grants, the lands thus covered by the mortgage 
are taken upon the immediate title of the United 
States, and secured to the purpose and lien of the 
mortgage, exclusive of all possible grants, incum- 
brances or other claims on the company than the 
mortgage bonds. The lands are conveyed by the 
State to the same trustees, in trust, among other 
things, to be thus mortgaged. They cannot, 
therefore, by law be subjected either by the trus- 
tees or by the railroad company to any prior or 
superior claims. 

Sixth, Furthermore, in case of default in paying 
the interest on the Construction bonds secured by 
the mortgage, to the amount of one whole year’s 
interest on the amount of bonds at any time ac- 
tually issued, the trustees have the right to take 
possession of all the above mentioned items, in- 
cluding tolls, income, &c., and in addition, the 
right then accrues to take under the mortgage, 
the engines, tenders, cars, machinery, tools and 
materials, then appertaining to road and its said 
branches. And, should the trustees hesitate or 
refuse to act when the occasion occurs calling for 
their action, the bondholders themselves may, by 
appropriate proceedings in Court, enforce the se- 
curities. 

The trustees are to sell the mortgaged property 
on reasonable notice, and supply the proceeds to 
pay the principal and interest of the construction. 
bonds. 

The mortgage, being duly recorded, is a lien 
superior to any after acquired judgments, or sub- 
sequent grants, or encumbrances of the company, 
in the same manner as valid mortgages are. 

The mortgage is drawn with great care and 
fairness to the creditors who should acquire the 
bonds. Its terms are accurate, unambiguous,{and 
in the fullest manner, comprehensive as to all the 





particulars above noticed. I do not recommend 
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er the State 


railroad | company, the " 
Tilinois, to. ve. “ace or fuller compre en- 
sivenéss to Use Ry for I do not conceive 


how it ean be made more comprehensive or effec- 
tual in formi ° .  DANTEL’*LORD. 
New Yorn, March 3rd, 1856, 





Railroad Company. 
(Read at their Anonal Meeting, Feb’y 7th.) 
The whole er. of ee stock 


subscribed is. . 9 SURE © 0G ceed ccce hl Oa NOU 
Whole amount paid inis,............ ..$394,121 
Whole Funded Debt is.... .... 4... .... 137,500 


Whole Floating Debt is.......... miqatt ¢ 30,000 
$570,621 
EXPENDED AS FOLLOWS. 

For Grading, noon GC... 0. ee 0s oe ee $410,000 
For Iron......... ase bane stse. Ste 
For Land Damages.. codcdesdiedesdacde 27,870 

For Preliminary Survey, Office Expen- 
908, MO iisSa det s's vcs ende sddeNebs oe 2,998 
$570,621 


Twenty-two miles of the Road were completed 
and put in operation on the first of December last. 

The Grading, Bridging, and Masonry upon 30 
additional miles have been nearly completed and 
are ready for the Iron: much of the heavy work of 
Grading upon the remainder of the line has also 
been done. 

We have just passed through a season of un- 
paralleled pressure, and your Board have been 
obliged to proceed with very great caution; that 
this has been done you will readily perceive, by 
reference to the very small‘amount of our Float- 
ing Debt, as shown by the above statement. 

The above statement further shows, that 
the balance due on subscription, say $300,000, and 
the proceeds of salé of Bonds, say $663,000 more, 
will give ample means to complete and equip the 
whole line, and at the present low price of Iron, 
will bring the whole work within the means of 
the Company. 

Your present Board of Directors feel justified 
in advising that the incoming Buard make an 
early contract for the balance of Iron, and com- 
plete and equip the whole line the present season. 

EDWIN DODGE, President. 





Imports into St. John’s, New Brunswick. 

The value of goods imported from all countries 
into St. John’s last year, was £1,673,525. In 
1853 it was £1,331,968, showing an increase on 
1854 of £291,562. The value of goods imported 
from the United States in 1854, was £606,614, in 
1853 it was £510,931. From Great Britain” in 
1854 it was £840, 835 ; ; in 1863, £658,185. From 
all other places, including North American Colo- 
nies, West Indies, &c., in 1854, £226,576; in 1853, 
£212,847. The value of Dry "Goods and Haber. 
dashery as entered at the Custom House, from 
Great Britain last year was £428,726, or about 


h less than ae 

muc 

ships the asbteuas te rerio aed 

er, and the quantity will probably not ex 

third of that built last year.— Fred. Courier. 

State Directors ‘Baltimore ana Onto Rail- 
. road, ‘3 

The following gentlemen were appointed State 

Directors in the Baltimore and Qhio Railroad 


one- 





on the 5th inst. 

William Price, Laurence J. Brengle, John John- 
son, John 8. Gittings, Henry A. Thompson, Jos- 
eph 8. Cleveland, George R. Vickers, John B. 
Chaplin, Thomas Donaldson, Edward M. Mealey. 











will be attended to promptly. 


Company, by the Commissioners of Public ai — 


To Land Claimants in Texas. | tires trom the business. 


ie you have any business in relation to Lands in Texas address 
W. B. Strout, Clarksville, Red River County, Texas, mt it | tons per day, with 55 to 60 


















‘morning. 
much grat bef LAN Passsixonty a — acc 
oo cris 4 
ie rar ssantoay, ae 





, at'5 p.m. for Dunkirk 








Falls hasan Buffalo and 
at i 
Weare Ohcon Stoteeeeh tor for Cleveland, 


Mdina wo SG. MoCALLUM, General: Sup’t. 





For Sale. 
ROSSIB F Cc. D 
a beaty eon This wel, mnown etablahien, fay 


ing attached to it a large and complete Casting House and 
chine Shop, with prensa reer ry acme 5 and 


Furnace in the country, haying repeatedly run, up, to four 
oa 





Boiler and Tank Rivets, 
* Nuts and vi Washers ; 


Bolts and “Bolt Ends 


for Sale by 
BRIDGES & BROTHER, 
64 Courtland st. N Y 


Lithography. 





of maps, and 
neatly fithogra ped at this establishment on the most reasona- 
ble terms.— Orders are solicited. 50.tf 


American Railroad iron. 





Pitisburgh on the Ohio river, Apply to 
New York, March 12th, 1855, 


AUBURN STEAM FORGE, 
AusBurgny, N. Y.—CHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 


STEAMBOAT AND MILL SHAFTS, 
CRANKS, CRANK PINS, CONNEOTING RODS, 
Wagon Axles, Pick Axes, Crow Bars, §c., §c., 





WEISSENBORN, Civil Engineer and draughtsman 131 


G. Fuiton St. up stairs; also gives his attention to the en 
raving say en rags: olives ave B* the Baltimore and Ohio Railroad Company, 24 crate cate’ 


OOO TONS T pattern about 60 lbs. per linear yard, | 19 tf 
now manufactured and ready for delivery at 


THEODORE DEHON, 10 Wall st., near Broadway. 
i. 6t 


red oxides—coal, per ton, 100 bushels. The same has been in 
uninterrupted operation for over i fas and the reputa- 
tion of its iron is established throughout the W est. =o 


premises and water power, has involved an expenditure of over 
$100,000, and their present efficiency, in every respect, is con- 
sidered umexceptionable. For further information a to D. 
W. Baldwin, Agent, at the works, or to the 

‘G. seeE 


Ogdensburgh, N. Y., April, 1853. 
For Sale. 





adapted to railroad purpose, which will “ sold at a rea- 
sonable price, For further ipformation, 


st, New York, 


PhiladvIphia, Wilmington a 
Railroad. 





Baltimore 
UNITED STATES, MAIL ROUTE TO THE. 
SOUTH) AND WEST... . 


Trains will leave the = and Western Station, corner of 


Broad and Prime streets, Philadelphia, at 8 90 um. 12 45, 9-andt 
pm, 
FARE BY THROUGH TICKETS TO THE SOUTH. 





of the best assorted Scrap Iron, and WARRANTED. (10.t | From New York to waning. end fone ngwenien pone Sle AO 





one-half of the value of all imports from Great consigned to the Sdciety’s care ; and the mamner in which bu- 


Britain. In addition to which the value of the 
same articles from the United States was £39,209. 
The quantity of Spirits imported was 320, 981 gal- 
lons, equal to about eleven gallons for ‘each i in- 
habitant of the City—men, women and children, 
A large portion of this was sent to Frederickton, 
Woodstock, and other Country Districts, as also 
to small ports in the Bay. ‘The quantity of Wheat 
Flour imported here from the States was 92,650 
barrels; Corn Meal and Rye Flour, 27,381 barrels; 


Wheat, 101 489 bushels ; Tea, 681,444 lbs.; ; Sugar, coes & JESUP have removed their pee of 


82,014 cwt. ; Molasses, 907 526 gallons; Toba 

486.072 Ibs.; Cordage and ae value £96, 
949 sterling ; Hardware from the United Kingdom 
and the United States, value £68,304 sterling ; 


Tron from Great Britain, 11,888 tons; Earthenware 
and Glassware, value £16,936 sterling ; Salted 


Meats 10,664 barrels; Coals, 29,641 tons ; Butter} 


sufficiently felt ; and this object will be secure 
the services of "the Society in procuring Laborers, 

» Application in person to the Superintendent, Mr. J. Szymovn, 
aT Greenwich st., or by letter, post paid, to the 


have prompt attention. 10.tf 


do . do 





§ 50, 
= eee coe ee 4 00 








Notice to Contractors. Prom Pudephia to Wingo. ond wnew 
American and Forsign do do. Betpabigcescnnoneecpervoron 8 90 
EMIGRANT PI years society, oo. aa: 2 ee merevies 3 
27 Greenwic e ar 
ONTRACTORS on Public Works and on Railroads are re- hie odk rmowen naar 70 Tap Waele. ag 
spectfuily invited to make application at the Society’s Office _s cent to Cincinnati... .... 0. -----.-2 cag | 
for Laborers for ibeir Works. 1p doing so, we believe they “ 0 ree gan nee sane ones anne cane 50 
will promote their own advan as well as advance the in- a umete te om " ~ 11 00 
terests of the Society. Arrangements have been made in x 4 CUE aanies cnacin snicmnn ecieeritiin 00 
Europe, by which Emigrants of the best character will be —_ ew par tas BB ne nay a 20s aeneene senna ad 
siness is transacted at their Office, guarding as it does the .n- equa “ih ehont i. BSPABFORD: 
terests of the employer as weil as promoting the good of emi- wt Gane aiZup 


grants will be highly satisfactory. The, necessity of men of . 
charaeter standing between the employer-and employee, is Ww STUDENTS in ENGINEERING, SURVEY. 
d by engaging ogy die 1 park oon Of rege 


General 
Rev. D. RB. THOMASON, Society Rooms, 13 Astor eral Agent | em Bax fh by oddremang, 3 or own hand, with panto 


Terms: First year, tuition in the office and field, use of in- 





REMOVAL. 


business to No. 70 Beaver st, 9.4t 





all the London, 


AR & 6: me 
English Newspapers supplied. 





British “Advertising Agency. 
DVERTISEMENTS and Vai thle Coane | tae “ie Baal, Coaing 


Provincial and British Qolonial News- next at New Yor Comming or Butta ts tay 
pers, by the undersigned at their 0 11 Clements Lane, venience 
e Lombard st., London. "ALGAR ww * 


struments and scientific library, with 0 pay for services; 
second year, advance in pay. j in 


4,000 Tons Railroad Tron 
‘TED.—The undersigned invites —— 
Wi sat 00 tone oh A ~ Lay 


mn Yor h Sees 
ae rues ae 


BurEaLo, F 
‘ j shiv 
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Railroad Iron and Comm 
Bars. 


FTE uniersioncd, nolo agents to Menara Goer & Co. , the 
ee oe ‘Works, near Cardiff, 

are duly authorized to contract for the sale of 
aL. Iron, and Common Bars, on most advan- 


fir eames RB, & J. MAKIN, 24 Broadway. 
AMERICAN TIRES Chilled 


— Waninane “7 For gale sages 3 
an ene ton, ‘or y 

G, proprietor, 64 oe st., N. ¥. 
These woe TRACK BETTER, and are more durable than 
best English than ONE-FOURTH as 
much. They are the BEST ‘TIRES for a portion cf the en- 
es of NVERY ROAD, and require only a trial to be used 

a ter oF less extent by all They are ly recom 
bes DIVING 


for engines having SIX or EIG: 
. and tor “Poney” 

Wonese are now used on many of the heaviest class 
ht engines upon roads in the N Middle and West. 
tates, @ and are the ONLY tires used upon the Baltimore 

d Baltimore and Fok rage roads, ou which are 
hea T “Two HUNDRED engines. 

merererence may be had to the Superintendents and Masters 

. the following roads— 


ae 





A 


R 


Manassas G mi Obie Va., 

ot mt ot 
olumbus, 

Central 0 os, 


Cincinp., Ham. & Dayton, Ohio, 


Mad River and Lake Erie, “ 


Also for sale by 
M. MoDowE 1, Agent, 28 Congress st., Cinn. 
Virginia Locomotive Works, Agent, Alexandria, Va. 


“Notice to Contractors. 


MPROVEMENT OF THE DES MOINES RIV- 
j see AVIGATION—Orrice or THE Des 
* Monnaie’ NaviGaTion -> RalLRoaD CompaNt, 18 
William street, New ork, Feb, 

SEALED PROPOSALS. ‘will piney at the 
office of the Chief etn bare dad of ‘this ot May at 
Keokuk, Towa, until May next, at 
10.0’clock in the forenoon, fis oe fee 0 construction of 

ape and works connected there- 
between Bt... Ancisville and Ottumwa, a dis- 
tance of 78 miles. 

This work consists of seven new locks and dams, 
and the enlargement and completion of five other 
locks and dams. The locks are to be 200 feet 

and 45 feet wide, in the chamber, and to be 
bak of hydraulic masonry, With cut stone face, 
and massive coursed rubble backing. 

The dams will average about 700 feet in length, 
and 11 feet lift, and will be composed of timber 
cribs filled with: stone. 

» The locks and dams will rest on a rock founda- 








tion. 
~The work, will be ready for examination by the 
10th:day of April next, at which time plans and 


specifications will be exhibited, and blank propo- |——— 


sals will be furnished at the offices in New York 
and Keokuk. 

* Monthly payments will be made to the contrac- 
tors, in cash, to within fifteen per cent of the rela- 
tive ‘estimates of the eer. 

The company rese:'ve the right to reject any 
‘further information that may be desired, 
eacer, tained of the President and . Chief En- 
The work between St. Francisville and the 
mouth of the river, near Keokuk, will be offered 
ORVILLE CLARK, President. 
E.R. BLACKWELL 


proposal which is not sa 
at the offices in New York and Keo- 
Ra lotting at an early day. 


shat 


pom on 7 


A Ln 











|| obier og, Pusaburg and Go 
ia , 24, $4, and 9 Avene 








“a “Oliver Wy 
ue aa iabu 








‘Edwar 


bain, bccn New York 





Clement, Wm. H., 
Little Miami Railroad, Cincinnati, 





Cozzens, W, 
Engineer and Surveyor, St. 2 Hy» Mo. 





Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 





Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New 4 York. 





Davidson, M. O., 
Civil and Mining Engineer, Baltimore, Md. 





C. Floyd-Jones., 
Division Engineer $d and 12th Divisions, 
ILLINOIS CENTRAL RAILROAD. 
Vandalia, Iu. 





Gay, Edward F., 
Civil, Engineer, Philadelphia, Pa. 





Gilbert, Wm. B., 


Syracuse aud Binghamton Railroad, Serpouns, N.Y. 





ee 


Gzowski, Mr., 


St. Lawrence and Atlantic Ratiroad, a A Canada. 





Grant, James H., 
New Orleans and Nashville R. R., Nicojack, Tenn. 





Holcemb, F. P. 





Ohie’ and Waynesboro, and Rarennel 1P nsa- 
7 med Marthasville, Macon Co., Ga. 
S. W. Hill, 
Mining wpe and Surveyor, Eagle River, 
Lake Superior. 





Huger, T. P., 
Northeastern Railroad, Charleston; 8. C. 





D. Mitchell, Jr., 


Railroads, Pittsburg, Pa. 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 





Samuel McElroy, 


Assistant Engineer, New York Navy Yard. 





r and Saratoga R. R., 24 William St., N. Y. 


Mills, J ohn B., Civil Engineer, 


Sackets Har 





Morris, Ellwood, 
and Agent DAUPHIN & SUSQUEHANNA 00., 
Cold Spring, Lebanon Co., Pennsylvania, 





Septimus Norris, 


_ Givil and Mechanical Engineer, Philadelphia. 





Saml. & G. H. Nott, 





Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


+ 


Civil Engineers, No. 6 Niles’ Building, Change 6 Aven, Boston, 





Prichard, M. B., 
____ Bast Tenn. and Georgia Railroad, Knoxville, Tenn, 





W. Milnor Roberts, 


Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 





Shanly, W alter, 


Chief Engineer Bytown and Prescott Railway, 


Prescott, Canada. 





Roberts, Solomon W., 


Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 





Sanford, C. O., 
South Side Railroad, Virginia. 








Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 


J. tn my tte or 


Pa! Migs hac 
7 ~ Charles B. § stuart, 


Edward W. Serrell, 


Civil Engineer, 157 Broadway, New York, 


Trautwine, John C. 
Civil Engineer and ‘Architect, hn Cx 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 
Chief Engineer,Susquekanna Railroad, Harrisbu Pa 


Whipple, S. 


Civil Engineer and Bridge Builder, »N.Y 
Wm. J. Young 


AS removed his and Surveying Instrument Man 
ufactory to No, 83. North Seventh Street, Philadelphia. 
eeeeeeaeed 


BUSINESS CARDS. 





tei oni 



































Railroad Instruments. 


HEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Fraunhofers Munich Glasses, Sur - 
veyors’ Compasses, Barometers, Chains, Drawing Instruments , 
etc., all of the best quality and eae for saie at unus- 
ually low prices by » W. BLUNT, 
New York, Dec. 1, 1851. "No. Sr0 Water street. 


James Herron, Civil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSACOLA, FLORIDA., 
PATENTEE OF THE 
HERRON RAILWAY TRACK 


Models of this Track, on the most improved plan may be 
seen at the Engineer’s office of the New York & Erie Railroad 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 

and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines explored, new Works laid 
off, and Geological Plans prepared. Str 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Le’ 
HA’ seneres to Union Place near Warburton Av., Yonkers. 














J. S. Sewall, 
CIVIL ENGINEE. 
ST. PAUL MINESOTA. 


PHILADELPHIA RAILWAY AGENCY 


AND 


General Furnishing Depot 
F ALL ARTICLES REQUIRED BY 





RAILROAD COMPANILES, 
No, 80 South Fourth street, 
PHILADELPHIA. 

Engineers’ Lan 
Railroad Spikes, | Locomotive Head Pights, 
Car Wheels, Oar and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, Patent Oil Cans, 
Bolts, Nuts, Washers, Steam 
Car Lanterns and Lamps, Steam Whistles, 
Conductors’ Lante | Spring Balances, 


ings &c., &c., 
A‘ orders promptly filled at manufacturers? prices and for- 
warded with despatch. Particular attention paid to con- 

tracting for Locomotives, Cars, Railroad Iron, é&c 
The subscriber being 
aching Took nbd ei dc, of the best ali 
La Planing ri of the best quality a' 
manufacturers’ prices,—Orders so 

50 ly eee M. CASH. 


BUFFALO CAR COMPANY. 


haying now completed their extensive Car 
onder for the construction of PASSEN. 


Agent for several manufacturers of 








oan ox. BA PLATFORM and CATTLE 
of the most Tene style and finish. The works have 

with the various lines of railway east and west, 
Ach piven than al required facilities for theelelivery of cars 
Ora vant tfully solicited, address to the 

ers are res, 
rt BUFFALO OAR COMPAN Uy. 
87 Pearl st., Buffalo, 




























